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Welcome to our Legal Awards 2012 publication detailing carefully selected winners

in various areas of law from all over the world. Corporate INTL has been running its
awards for the last four years and we are proud to present you another such supplement
based on the comprehensive research.

Naturally we only have one winner for each category so an award 15 amomentous achievement for every firm
listed in the supplement. The inclusions present respective lawyers and law firms, their expertise, service offening
and expenence, often in the area that has been awarded.

Corporate INTL15 read by business leaders, investors and adwvisers globally, therefore the awards that the maga-
zine dispenses are huge accolades for those firms that are awarded and deemed to be winners in their chosen
categories. This special publication 15 launched to announce the winners to our wide audience.

The supplement has been divided into five sechons, according to geographic regions, broken down into country
order and listed with a specific award title. Additonally, at the back of the supplement you will find an index,

where firms are listed alphabetically by name, in order to assist with quick searches.

Congratulations to all the winners of the Legal Awards 2012,
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However, at the moment overseas investment into the
Morth African region 15 not very dynamue. The chairman of
a state-run investment agency in Egypt announced recently
that the countryis unl:l'fl}r to lure the fclre,!gn investment it

pace in the I:
Investment into Eg}rpt slumped last year as a popular
uprsing overthrew President Hosni Mubarak, prompting
investors to wifhdraw capital and put projects on hold.
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He believes that domestic demand wrill continue to drive
growth with household consumption to increase by 5% in
quantity, while those of public admimstration will rise by

%. The contribution of domestic demand will remain high
up to 5.4% of growth in 2012 against 4.8% in 2011, reported
the Comumussioner. He added that the inflation in Morocco
will stand at 21% against 1L.3% 1n 2011,

Sarie-Eldin & Fartners
Eettan Law Firm




Mctar Eldreny is a member of Sarie-Eldin & Part-

ners’ capital market and securities practice. He has

advised leading corporate and financia instituticns in
Egypt and appeared in many of the most challenging,
high profile and significant offerings (debt and equity)

of recent years.

Mr.Bdreny has a broad corporate and securries

experience with specid emphass on debt and equrty
offenings. He has a considerable expenence in various
types of financing transactions, such as public offerings,

represemting both issuers and underwriters; private
placements, represemting both issuers and inve stors;
and debt restructunng,

Mr.Bdreny dso represents cients in securtisations

involving awade vanety of asset types, for instance
commeraad mortgages and financid lease. He has
represented clients in structured finance transac-
tonsincduding mezzanine finance and egurtydinked
{convertible and exchangeable) bondissues.

Prewicusly, Mr. Bdreny served as a corporate coun-

sel to the Middle East largest steel producer and has

been adviang on the areas of corporate governance,

antrtrust and imternationa trade regulations.
Sane-Bdin & Partners was established by Cir. Hani

Sarie-Bdin in 2007 The firm com prises highly quaified

professonas able to provide effective legd services
and advice.The firm specidisesin busness and com-
mercd law, indluding inter dia capita markets, MEA,
GRS, denvatives, IPOs, private placements; banking
corporate finance, project finance, PFPP projects,

corporate restructuring, commercid agendes, red

Since 1992, Madia Kettani has been a Partner,
Co-Manager and the Head of the Internaticnal
Consulting Department at Kettani Law Firm in

Casablanca, Morocco.

KLFis one of Morocco’s oldest and most pres-
tigous law firms, The firm was foundedin 1971
and currently has over |00 employees of which
50 are attorneys and legal consultants practicing
in dl areas of business law, with experfise in stock
exchange law, aviation law,insurance, telecommu-
nicabons, energy, hosprtalty, labour law, intelle ctua
property, audrts, corporate finance, banking proj-

ect finance, commercd law and |PCs. Addrionally,

the firm has a vast experience in arbitration at
internationa level and Itigation as well as com-
mercia dispute resolution.

There are eight major areas of Madia's practice;
- Corporate,incduding Mergers & Acquisions;
- Banking, including Project finance;

- |POs;

- Energy.including Penewable Energy;

- Telecommunication;

- Pharmaceuticd Industry;

- Capital markets;

- Auiation.

For each area, Madiais assaisted by a fully quali-
fied team of lawyers.

estate development projects, and information technology. Maoreover the
firm has a strong Procedures and Government Relations Department, |
which carnes out dl relevant corporate and administraive matters for |
the firm’s cliemts.
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Mission

Sane-Bdn & Partners are committed to provide their valued cliemnts with
quality legd services for the best value They follow strict qualty contral
processes and ensure that every lawyer is endowed wrth the necessary
tools and quaifications to offer firstrate and timely legal support.The
firm's objective isto address its dients’legd requirem ents in the most
effective mannerThe firm is particudarly keen to mantan strong relaion-

regond presence, and alarge locd andinternationd dient base consistin
of leadinglocd corporaions, regond and internationd finanad instrtu-
ticns, transnationd corporations and governmental organisations.

ships with its cients, guide them towards success while enablingthem to
attain their targets,

Vision

Perseverance, profesacndism and dedication to dients constriute core
vaues and goas for practtioners at Sarie-Bdin & Partners Such values
provide the practice wrth the structurd foundation to be recognised as
the leading law firm in Egypt and in the MEMNA regon.

Salie-Bdin & Partners

Motaz Bdreny
Semor Assooate
Tel- 4202 35352440
m aanzidsaneldin.com
wirawsarel dis com

Corporate Social Resporsibility

Professonds at Sarie-Bdin & Partners stand strongy for corporate soad
responsibilities They have made it a conastent policy to offer free of
charge servicesto any dient who wishesto pursue chamty work in Egypt.
The firm has been elected asthe legd adisors to Al-Fayed family to

do their charrty work in Egypt it has dso served aslegd advsors to the
Komen and Egyptian Breast Cancer Foundation,

Madia represents most multinational and blue-chip companies
investingin Morocco. Her clients include European, Anglo Saxon,
Gulf and Asan companies.

Madia obtained her Juris Doctorate at Hassan |l University of
Casablanca and a double Masters degree in Civil and Business law.
As a young graduate she internedin law firms in Paris, France, as
well asin the United States. Sheisfluentin French, Arabic and
English. Madia comtinucusly avals herself to her cients, and repre-
semts them with alot of dedication and enthusiasm. As a business
executive, she understands the importance of responsiveness, and
15 commrtted to providing efficient and cost-effective lega services
to her clients.

Madiais rated “2012 Leading Lawyer” by IFLR 1000, which is one of
the highest raings gven to lawyers.

Madia leads the Mergers & Acquigtions Consulting Department,
spexiaising in providing consuling services to sellers and buyers
dlike. She was the wrrter of “Getting the Cea Through: Mergers
& Acquistions” for Meorocco for the last two years and this year’s
publication as well_5he also wrote articles in Cxford Business Group
and The World Bank and the Internationa Rnance Corporation’s
publication: "Doing Business”.

Madia's recent transactions include:

|- Adwising on all the current power projects in Morocco;

Kettani Law Fim

2- Adwising banks in the financing of large scale investments in the
cement industry;

Madia Kettan:
3- Adwising France Telecom on 40% acquisition of MediTelecom; Partner
4- Adwising major international players in the hospitaity business. o b R
n achaffhetiaw.com

Madiais a member of the UlAWomen Corporate Directors and the [BA,

T
gl A ds 201205



ASIA

the world and the fast- Over the years, with rapid economie growth and
large trade surplus with the rest of the world, Asia
has accumulated over US§4 trillion of foreign ex-
change reserves - more than half of the world's total.

Asia is the largests
est growing ecofom
more than 4 billiof'p

tion) living in 46 d

Its economy comprises

7o world popula-

The Association of Southeast Asian Nations
[ASEAN) aims to accelerate the economic growth, so-

As in all world regions, the wealth of A 1s widely between, and cial progress and cultural development in the region

within, states. This is due fo its vast size, a huge range of dif- through joint endeavours in the spirit of equality and
fering cultures, environm@nts, historical ties and government systems. partnership in order to strengthen the foundation for
The largest economies in 8sia in terms of both nonunal and PFP gross a prosperous and peaceful community of Southeast
domestic product (GDF) ‘s Republic of China, Japan, India, Asian Nations. As stated by World Economic Forum
South Korea and Indonesi easured by GDF per capita) is on East Asia 2011, robust economic growth and an
mostly concentrated i e 1es such as Hong Kong, Japan, improved investment climate have underpinned the
South Korea, Singapore a in oil rich countries such as economic recovery of SEAN, buoyed by an emerging
Iran, Saudi Arabia, Qatar, Ulited Arab Emifgie market of nearly 600 million consumers. The planned
Although Asia's ERtTEay predomunani] jcultural, regions economue integration by 2015 will see the region
where power facilities, traine@flabaus, modefaiieansEint, and access io emerge as the world' s 10th largest economy. g
raw materials are available have' : il Japan, China, In 2012 Asia’s economic growth is expected to ge ‘
Russian Asia, South Korea, Tamwa ; - distinguished waorse before 1t gets better, with China and India see ~4
for their industrialisation, China i g erable expanding this year at their slowest pace since the | iy
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strides in this direction. The ol

has tail-end of the global finaneial erisis 1n 2009, prompt- -
red, Singa- ing central banks to remain accommodative, a Reuter

d South 8Ll showed in January. /
i to ched
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thie ind i —
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occurred in Japan and the " Fol
pore, and Hong Kong. The eco 1
China are booming thanks to _T:;p nese iny
indigenous labour. The developme

ding Japan, found sjg .
trialised countries, with Japan, India, TR 1 e, orr imates when co
greatest track mileage. ; 1 pe ed in Octaber.

Also contributing greatly to the income Of many# jan. oun f ¥E pilicymale

vital mineral exports—petroleum in Southwes
Indonesia, and tin in Malaysia, Thailand and Ind@

!
e i ol

valuable mineral exports include manganese from
from Turkey and the Plulippines; China produces great am
sten, antimony, coal, and o1l.

e global economic slowdown

become the top export deshination for many of its

ancial marketgurmoil, the

neighbours, so a sharper slowdown there would have
e current s [ OW- far-reaching repercussions.
- While Asia is clearly not immune to the global
4 l'l = l e d dll d th c economic slowdown and financial market turmoil,

) ; the poll indicated that the current slowdown might
er towards the end be short-lived and the region will recover towards the
end of the year.




In Indi@, whigh is feeling the bite of 13 successive rate hikes coupled with the government's inability to pass legisla-
tion to eficouTage foreign investment, growth estimates have come down sharply. Economists now see growth in the

seal year ending March 2013 coming in at just 7%, down from 7.6% 1n the October poll. In April 2011, economists were
lm}-jﬂg for growth of 5.5%.
It1s believed that whale 1'-1r;z+:1 Asian economies have robust local markets to fall back omn, it 1s the smaller ones that
re ex;posed 10 the volatility in the west that might suffer more. Much weaker growth in 2012 for Hong Kong and Singa-
pore 13 expected, Which reflects both weakness of exports to developed countries and weaker financial service activity,
an Tﬂfhmh bﬂth_"mnﬂuuw- |-1-=1:E-n"1 Hong K nng s eu::unum'-.-'i ected to |:_-_1cn W m""""u in 2012 and by 111;.1 12‘".: in the

Contents:

08- Hong Kong Carroll, Burdick & McDonough Product Liability Lawyer of the Year
(Smith & Partners)

10- Hong Kong Fred Kan & Co Environmental Law Firm of the Year

10- India Eharucha & Partners Dispute Resolution Law yer of the Year

11- India Gagrats Tax Law Firm of the Year

11- India MV, Eini & Cao Environmental Lasw Firm of the Year

13- Qatar Sultan Al-Abdulla & Partners Lawr Firm of the Year

15- Russia Gowlings Intellectual Property Law Firm of the Year

11- Russia Salomon Partners Private Equity Lawyer of the Year

11- Russia The Inmar Legal Co Business Law Firm of the Year

15 - Singapore Haridass Ho & Partners Shipping Lawyer of the Year
15 Singapore Eraddell Brothers LLF Litigation Law Firm of the Year

16- Turkey Eoden Law Office Energy Law Firm of the Year
16- Turkey Pekin & Bayar Capital Markets Law Firmn of the Year

17 - Vietnam LCT Lawyers Contract Law Firm of the Year

***Special Mention: Jingapore Loo & Partners LLP Finance Law Firm of the Year™
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CARROLL, BURDICK
& McDONOUGH

CB

Carroll, Burdick & McDoncugh (CBM) is a global legal services or

i)
ganisation which represents local, national and internaticnal clients
in a diverse litigation and business practice.The firm focuses in the
areas of appellate |itigation; complex insurance matters; products [i-
ability litigation; corporate, commercial and real estate transactions;
real estate and construction litigation; complex comme rcial, busi-
ness and tort litigation; mass tort litigation; labour and employment
litigation; and intellectual property licensing and development. T he
firm has U.5.offices in 5an Francisco, Los Angeles and Sacramento
and international offices in Germany (Stuttgart, Boklingen, Munich)

China (2ejing), Hong Kong and Singapore

CBM Hong Kong specidises exclusively in the niche area of internation-
a product liabilrty faw, induding lbgation management and wide-ranging
regulatory and related advisery work to all its clientsin AsiaThe firm’s
Products Liability Practice is a gobdly-known leader in products liabilrty
defense with an im pressve record of defense verdicts and other fa-
vourable results in the difficult junsdictions of Hong Kong, PRC, Tawan,
Japan, Korea, Singapore, Maaysia, India and 5n Lanka

The firm’s approach to handling ligation is sim ple, straightforward
and focused on reaching an outcome thatis efficient, cost-effective,
and most importantly, successful. When a dlam must be ltigated, the
firm’s lawyers act decisvely to establish a vigorous and complete de-
fense. They also mantan solid warking relationships with prominent
experts in the United States and Europe in such areas as vehide
crashwerthiness, vehicle dynamics, accident reconstruction, metalurgy,

fire science and biomechanics.

From prevention to defense,the firm assists its clients in every aspect
of the products liability field, including:

*Helping clients auther warning labels and owner’s manuals,
*Consuting on advertising campagns to minimise liability exposure;
*Coordinating nabiond and goba defense strateges,

«Conceiving and executing nationa recal programs,

*DCefending warranty and other consumer clams:

Cne of the firm’s partners specidisingin product liability practice is
Terence Lee Mr.Lee manages the Hong Kong office and coordinates
its clients’ Products Liability Itigaions and matters in Asia. He has
successfully handled complex product, commerdal, construction, land
andtrust [mgaton and arbitrations around the gobe;induding many
inthe chalengng jurisdichons of Maaysia, Hong Kong, Singapore,
PRC, Tawan, Korea, Japan, India and 5n Lanka He frequently adwises
listed companies in Malaysia and Hong Kongin their commercid
deds, including merger and acquistion guidance, mubi-nationa con-

0B Legal Awards 2012

Smith & Partners
in affilaticn with Carroll, Burdick & McDonough

Terence Lee
Partner
Tel: +852 2511 1970 Fax: +852. 2511 1995
Suete 5406, 54th Roor Central Plaza | 8 Harbour
Read, \Wan Chal, Hang Kong SAR

Hee@@cbmlawcom
Wi cbmiawcom

tract review and preparation and joint venture arrangem ents.

Mr.Lee has also been involved in many cross-border transactions and
ltigations,including conducting due diligence for a Swedish company
acquiring shares in companies in Thaland, negotiating, reviewing and
drafang joint vermture and share purchase agreements and joint venture
agreem ents in Maaysia, Hong Kong and PRC and handling a construction
arbrtration regarding a hotel inVietnam.

Accordingto Mr. Lee, CBM distinguishes rtselfin the provision of
product liabslrty legal advice on internationd level. He explaned: "Rrst of
all, we have over |2 years accumulated valuable first-hand expenence
and expertise in @l areas of cross-border product habilrty Imgaton. We
can quickly and accurately grasp the issues presented and provide our di-
ents with reliable, practicd and effective advice \We also assst our clients
with all kinds of disputes, starting from an infha customer’s complant up
through courttrial and appeals.

“We have over 12 years accumulated
valuable first-hand experience and
expertise in all areas of cross-border
product liability litigation.”

"Secondly, we represent our clients in al jurisdictionsin Aaaincdud-
ing Japan, 5. Korea, PRC, Singapore, Madaysia Taiwan and Inda Ve have
achieved a |00% defense verdict recordin dl product liablity cases that
have gone to trid in all these chalengng jurisdicions over the past de-
cade. In particular,we have achieved full defense verdictsin difficutt cases
in PRC, |apan, Taiwan and Kerea at the appellate and apex levels”
Mr.Lee emphasised that the firm has an excephona team with
tremendous depth of experience The following is a sampling of the wide
range of diverse products CBM's Products Liability team has defended:
autom obiles and autom obile components, boats and yachts, buil dings
and bulding materias, campers and camping equipment, drugs, electronic
compenents, food and beverages, hand tools, hame appliance, industria
machinery, materiad handing equipment, medical devices, motorcydes,
sports and fitness training equpment, texic chemical, weapoens and

military equipment.

Members of the Products Liabulrty team are versed in a vanety of dif-
ferent languages including: = Mandarin = French = Maay = German *
Latvian = Russian = Spanish = English » Cantonese



Carroll, Burdick & McDonough
operates in Asia as

smith & partners

S MCOONDUGH

United States

San Francisco | Los Angeles | Sacramento
Germany

Boblingen | Munich | Stuttgart

That is our clarion call—and It is loud and clear.
Global reach and understanding. Competence

and experience in 28 jurisdictions worldwide, and
counting. A laser sharp focus on enticipating and
exceeding each client’'s needs.

If it sounds like we are a rare breed among law
firms—we are. In working with Carroll, Burdick &
McDonough, you will tap a team with strong local
roots backed by an impressive global resume. A
law firm with clients who cherish our international
know-how as much as they do our superior,
one-on-one client service.

We have the expertise to help you address your
litigation and corporate needs. Anytime, anywhere,
any matter.

It’s time to start the dialogue.

China Singapore

Hong Kong | Beijing
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Fred Kan & Ca

Fred Kan
Senior Partner
Tel: +852 2598 (318
Faxe: +852 2588 [ 318
ka-chongifredian.com
wwwefre dkan .com

?: FRED KAN & CO.
|7< i 3 B e i

Fred K.an & Co. has since | %84 developed into
a full service commercial law firm However, its

commitment to urban planning and environmen-
tal protection has persisted through the vears

Senior partner Fred Kan noted that the man issues
related to envircnmentd law in Hong Kong are: (1)
creating more land for resdentia use while uphold-
ing high environmenta standards; ) promoting
low carbon development; and (3) managng waste.

He said:"We distinguish ourselves from our
com pettors due to our commrtm ent to environ-
mentd protecton. Cur knowledge andinterestin
town planning enable usto handle complicated
land-use cases”

Mr.Kan added that many chents come to Fred
Kan & Co.for asastance to manage business risks
andicr to resolve problems from not properly
managng such nsks.

Fred Kan & Co’s branch office isin Tianjin,
China butthe firm has dways had an internatond
outlook and an internafional chentele The firm
has a Japanese Department and an office in Tokyo.
Further, Fred Kan & Co.is the Hong Kong member-
firm of Advor, a gobd network of independent
commercid |aw firms.

“These and our commitmentto good service
and client-care have kept usin good stead with our
imternationa clients” commented Mr Kan.

He dso peinted outthat in May [992 the firm

published the firstissue of Urban Flanning and Emaronmenta Law
Quarterly. In May 2012 the Quarterly will celebrate s 20th anniver-
sary. There is no other publicaion on the subjectin Hong Kong which
has alonger historyVist wwwiredkan.com to view al pastissues of
the Quarterly.

Mr.Kan was caled to the Bar in Ontaric, Canadain 1969, After
prachsingin Toromto for |5 years he set up his Hong Kong firm in
| 984 acting mainly for property developers.

He was a member of the Crty of Toronto Ranning Board. His
knowledge and interestin urban planning and environmenta protec-
tion were important assets. He was dso an Honorary Research
Fellow of the Centre for Urban Flanning and Envircnmentd Manage-
ment, University of Hong Kong and is the Honorary Legd Advisor to
the Hong Kong Institute of Ranners.

From |997 o 2002 Mr. Kan was a councl member ofthe Law
Socety of Hong Kong. He was the charman of its Externd Affars
Standng Committee and was the charman of ts Annua Convertion
Committee. He was alse a member of rts Standing Committee an
Policy and Rescurces as well as its Standng Committee on Standards
and Development Mr.Kan has served on many Law Soaety Woerking
Parties, e g on specidist accreditation, incorperation of solictors’
practices, professond services development asastance scheme, etc:
He is curremtly the immediate past charman of the Member Benefits
Committee and the chairman of the Czech Interest Group

In addition, he is a councl member ofthe Hong Keng Interna-
tiond Arbrtraben Centre, and a member of the Macau Law Reform
Advizory Committee.

Mr. Kan has been selected by Asalaw Leading Lawyers Survey as
one of Asd's leading buaness lawyersin each year commencing from
2003.

Bharucha & Partners offers a blend of rich experience,
creativity, and the energy of youth. Each partner has

Practice Areas

commercial transactions or disputes, and * [Margers &

With five partners and thirty
count leading international and Indian
fimancial institutions, and funds

areas, and ¢
corporate houses, banks,
amongst our clients.

‘e associat Work o

yocalaes & ‘-|| 1tors

Cecil Court, 4th floor
M. K. Bhushan Marg

Hague Building
8, 5. 5. Ram Gulam Marg

Colaba Ballard Estate

Mumbal 400 039 India Mumbai 400 001 India

Tel:+81 22 2289 9300 Tel: #4891 22 6132 3900
Fax: 48122 2282 3800 Fax: +91 22 6633 3800

Laws = Financial Regulation

guisitions # Corporate Restructuring =
qualities and vision Joint Ventures = Private Equity = Banking = Structured
Finance # Projects and Project Finance = Capita
Markets = Litigation = International and Domestic
Arbitration = Intellectual Property » Telecoms =

nfermation Technology = Real Estate » Employmen

bham ha & partners

Enkay Houze

4/48 Malcha Marg S. C
Diplomatic Enclave
Mew Delhi 110 021 India

Tel: +91 11 4593 9300
Fax: +91 11 4593 9399

sr.partner@boharucha.in
www. bharucha.in



With over 55 partners and lawyers, Gagrats
has a broad based practice cutting across

a wide range of legal disciplines.The firm
offers its services throughout India, having
headquarters in Mumbai and associate of-
fices in Mew Delhi and Dubai.

The firm’s man strength lies in its highly
qualified staff. Most members of the firm
have attended presigcus universiesin Eng-
land,the LLS.A, and India, such as Cambridge,
London, Harvard and The Mationa Law
School of India University, respectively. Some
partners at the firm have also qualified as
Solictors of the Supreme Court of Engand.

The professionals at Gagrats have
represented cliemts on significant financings
(including transachons which were selected
by Euromoney as the Ced of the Year and
more recently by Air Bnance in 2010 as
the Dead of the Year), some of the |argest
acguisitions in India and overseas, on private
equity deals and on large power projects,
The firm has dso represented issuers on
securities offerings incuding offenings of
Amencan Depository Receipts {ADRs),
Clobd Depostory Receipts (GDRs), Foreign
Currency Cenvertible Bonds (FOCBs) and
Rights Issues.

The firm advises several major foreign and

Indian corporatons, multlaterd organisa-

MV Kini & Co.,Advocates & Solicitors is a law
firm with |50 lawyers dedicated to offering legal
services of the highest standard in 2 wide range

of areas, including litigation, arbitration, corporate
and commercial law, international trade disputes,
banking and securities, public infrastructure
contracts, civil aviation, labour and service matters,
environmental law, intelle ctual property laws, and
WTO law,

With regard te envircnmentd law, the firm’s exper-
tise is based on the requirements of the corporate
sector. Hence, the team is specidised in offenng
legal and prachcd advice relaingto the Hazardous
Waste (Managem ent, Handling and Transboundary
Movement) Rules, 2008, the Water Act and the Air
Act -the three key legsations in India under which
an envircnmenta permit must be obtaned.

The firm asasts clients while applying for ar
renewingtheir environmental permits or Mo Objec-
tion Certificates from the State Pollution Contrel
Boards as well asthe Ministry of Emironment and
Forests it dso offers hands—on advice in the event
of show cause notices received from any of the
authories, and asasts dients with their compliance
requirements urhl &l 1ssues with the vanous govern-
ment bodies have been successfully addressed.

Partner Bs Reynaers Kini commented:"We take
pride in our vast network within the environm enta

tions, banks, funds, foreign institutiond investors and arlines

on internationa and cross-border transactions induding joint
ventures, M&A, (both inbound and cutbound), private eguity,
public offerings, corporate finance, asset-based finance, external
commercid borrowings, infrastructure projects, technology
transferlicensing and aviation law.

AREAS OF PRACTICE

Arbriration, Aviation, Asset Based Rnance, Banking, Caprtd
Markets, Commercial Law, Compettion Law, Copyright Law,
Corporate Law, Energy Law, Exchange Control, Foreign lnvest-

ment, Franchisng Information Technology, Infrastructure, Insur-
ance, Intellectual Property, Internationd Anance, Joint Ventures,
Labour Law, Litigation, Mergers & Acquisitions, Mutual Funds,
Mining, Cil & Gas, Power Projects, Privatisations, Project Rnance,
Private Equity, Rea Estate, Securities Law, Securiisations, Ship-
ping Taxation (both Direct & Indirect), Technology Transfer,
Telecommunications, TMT Tradem arks.

With regard to taxation, the firm has alarge prachce in cor-
porate, direct and indirect tax It dso adwises foreign investors
on structuring their investments in IndiaThe firm has been the
recipient of the 201 | Globa Award as the "Tax Law Rrm of the
Year in India” and the “201 | Indian Corporate Tax Law Arm of

the Year Award”™ Gagats Advocates & Soliotors
Gagrats has been the recipient of other awards too, including R.J Gagrat

the 2008, 2009, 2010 and 201 | Indian Law Rrm Awards, the Senior Partner (Mum bai office)

2011 Asian Mena Counsel Awards and has been recognised Tel: 491 22 6752 0371672 64444

Fac: +%1 22 6752 5053
faagratflgagrats com

as one ofthe Most Responsve Domestic Law Rrmsin Indiain
2011 Gagrats has dso been ranked as a Leading Law Rrm by

Chambers & Partners, Chambers Asia Pacfic, Asia Pacfic Legd
500, Asia Law Profiles, The IFLR 1000 andWhich Lawyer PLC.

field in India and our ability to establish a postive communicaton chan
nels wrth the envircnmentd authorties which is key to any com pany’s
environmenta strategy.

"That sad, we dso adwise on vancus other environmenta laws,
including e WVaste the hazardous chemicd rules,various labeling

M.V. KINI &GO,
requirements, while also tracking developmentsin various Mutilatera =R

Environmenta Agreements which may have repercusgons domesticaly
{such as the POPs Convertion, UNFZCC the Basel Convention, etc )

Based on its extensive expenence ininteracting with state polivbon
control boards (incuding their Charmen and Member Secretaries) and
the Ministry of Environment and Forests (be it at Director level or the
Joint Secretary), MM Kini & Co.can provide arapid response to emer-
gency gtuations, dong with being able to provide concrete strateges
to companiesin how to speaficaly address difficult non-com pliance
stuations. This practicd experience, together with upto-date knowl-
edge of environmenta legd developm ents, distinguishes MMV Kini & Co.
from other Indian law firms. Moreoverthe office is one of the few law
firms with a speciadised environmentd law department. Some of the
firm’s environmenta lawyers have been the Counsels for various state
pollution comtrol boards, adding great strength and insghtto how these
bodies funcion and assess vanous stuations.

Ms. Kini added that the firm's abundant expenence with |\Vs and
M&As places its profesaonasin a unique pogtion to fadltate a quick

and in-depth turnaround while executing environmental due dligences. BRI EeEn. e snini o Sul ki

“TMany of our lawyers bring with them extensve experience as contract Hs Reynaers Kini

lawyers or Migating lawyers, sharpening their abilrty to identfy crica Partner

Tel- 491 22 324 2527728/ 29
Maobile: +71 58218 70055

advantage that severd of our environmentd lawyers have a scence else@m viini.com

background,” she conduded. s vhini com
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aspects during an environmentd due diligence. ltis dso an added
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Established in 1891, Fenech & Fenech Advocates is a leading Maltese full
service law firm providing value-driven, tailored legal services across all
practice areas.

Having a largely international practice, the Firm’'s expertise spans from
shipping and maritime law to financial services, tax and asset finance,
aviation and ICT law.

We can help you maximize Malta’s offerings as a premier European domicile
of choice and guide you through a wealth of opportunities.

www.fenechlaw.com
198, Old Bakery Street
Valletta VLT1455, Malta ' FeneCh
(+356) 2124 1232
(+356) 2599 0640 | el’le_Ch
info@fenlex.com A\DVOCATES



Sultan Al-Abdulla & Partners & an established legal

practice, specialising in corporate and commercial

transactional work and complex business litigation.

Founded in |999 by Sultan Al-Abdulla, an experi-
enced Qatari lavyer, the firm draws its strength
from the diversity of experience and perspective
offered by a multinational team of experienced

attorneys.

The firm’s lawyers carry extendve experience and
deep understanding of the market,the country’s
vanous segm ents and the genera regulatory
framework of doing busness in QatarThe team
compnses of lawyers traned in a diverse range of
legal systems with experience in contemporary
transactions as well aslitigaton.in particular,the
firm’s lawyers offer understanding and experience
of shanah compliant financid products, project
finance, energy, construction, inform aion technology
and communication sectors.The firm’s expenence
includes establishing incorporated and branch enti-
ties, drafing HP. policies and contracts, structunng
sports and media sponsorships, dewang contractud
regmes for protecion ofintellectud and industna
property and prowiding legad counsel in relation to
information technelogy, electronic transactions, joint
vemtures, commercd agences franchises and licens-
ing hosprtdity management, supply and distnbution,
and internationa trade.

The firm’s list of longstanding cients features internatond corpora- §
tons with firm commrment to the Qatan market, and locd institution
chiermts as well asleadng business houses.

The firm has atterneys whoe tome frem different backgrounds
and have congderable expenence in advigang clients on l.rari{:ustegii,l.
matters relating to the structunng of their achvities and to mndu-rt—l!l
ing business in Qatar independently orin asscaaben with third !|-
parties, such as joint vertures, due diligence, licensing employment
and management, incorporation and regstration of companies The
firm regularly advisesin relation to corporate restructuring, mergers
and acquistion, divestiture and transfer of share holdings, private
placement of shares, initia public offerings (IP0s), bankruptcy and

liquidaticn of corporate enfrties.

Experience and activities

» Advised and implemented the restructuring of a syndicated Mush-
arakah finandang fadlity of US$ 200 milion for the development of
an energy related economic zone basedin the State of Qatar.

» Provison of advice in respect of activities proposedto be carried
outin the finandd sector in QatarThe advice required detalled
knowledge ofthe legd and regulatory regme of the Qatar Rnancid
Markets Authorty ("QFMA™ and of Qatar Rnancid Centre
("OFC") as well as practices adoptedin the ever evoluing proce-
durd framework.

» Advising on the merger and restructunng of two large Qlatar meda
companies The new entity is due for an PO later this year andis
expected to rase around US$ 600 milion.

» Representing a mutinationa contractorin a US§ 600 million con-
strucon dispute aganst a government authomty.

0G5 Lo oo Ol ol bl
Julton ARAbduEa & Forfrens

Sultan Al-Abdulla & Paitners

Al-Reem Tower, 8th Roor (Opposte Qatar Ananoal
Center Building #1),
VWest Bay PO.Box 20464, D oha, State OF Qatar
Tel: #5374 44 42 0660
al ab duBaffgatar sw.com

e gatar aw com

Sultan M_Al-Abdulla — Managn g Partner
Ashraf Feshaws — Partner (Dispute Reselution)
Osman Mekla — Partner (Corporate Comm eroad)
Salman Mahmood — Partner (Corporate Com merad)
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Salomon Partners

Anton Kyachin
Co-founding Partner
Tel: +7 445 6% 1154
Fae: +7 4%5 691 1508
anton Hyachin(@salom ons.com
wvwsalom ons.com

Anton Klyachin is a co-founding partner
of Salomon Partners. He is responsible
for the firm's corporate M&A, practice,
support of private equity and venture capi-
tal investments and labour law matters, He
is recommended by Whao'sWho Legal CIS
2010 and 2011 in Corporate M&A, Project

Finance and Labour Law spheres,

Before founding the firm in 2006, Mr. Kly-
achin was the head legal adviser for Bussan
Technologes - an early stage investment
fund.In that capacrty, he was one of the first
Russian verture capitd lawyers. Previcusly,
MrKlyachin was an attorney at the Moscow
office of White & Case, and dso an attorney
at leading Rusaan law firm Monastyrsky,
Zyuba, Stepanov & Partners.

Mr. Elyachin graduated from the facukty
of law at Moscow State Univeraty in 2002
Heis a member of an advisory councl an
legd regulabon and protection of intellectud
property.

In addtion to his work atthe law office,
MrKlyachin hosts TV show "Whe's For?” on
first Fussian legal TV channel “Zakon-TW". He
is dso a CEO of Poverim.ru — Russan charrty

raang funds for children with serious diseases.

Salomon Partrers was established six

years ago by several attorneys from different Pussian and inter-

national law firms. Coming together for the purpose of engagng
in their own private practice, they had avision of afirm render-
ing specidised legal services of the highest quarty in the various

areas of commercial law.

Mr. Elyachin commented:"Our aim has never been to be
afull cyde’law firm with varying degrees of competence in
all areas, but one undertaking lega transactions and projects
exactly corresponding to our expertise. This approach dlows for
the accumulation of a wide range of unique experience in the
particular legal services we offer to our cients.

“Cuur chients turn to us for reliable, professonal assistance in
circumstances requinng advanced legd perspectve VWe under-
take complex and extraordinary legal and commercial projects
with the confident understanding that it is precisely in these
specid cases that our clients gain the most advantage and added
vaue from our services”

Mr. Klyachin noted that staff at Sdomon Partners aspire to
strike a balance between internationa standards of profes-
sionalism and a deep understanding of the unique character of
the Russian legal sphere."The wide and vaned expenence of
cur attorneys permits the combined advantages of the broader
perspective of an external legd adwvsor wrth the resubt-oriented
approach of an in-house corporate lawyer” he sad "We strive
to provide comprehensive, multisided consideration to each
gueston put before us™

The firm specidisesin private equity / venture capital,
corporate MA&A, management incentives, dispute resolution, and
intelle ctual property.

INMAR Legsl/Co. Lid.

The Irmar Legal Co. Led

Crmitey Kafan ow
Senior Partaer
Tel: +7 423 24| 3445
financefinm ardegalru
wnnwinm atle gal ru
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The Inmar Legal Co., Ltd is a reliable consultant

in business and irreplaceable assistant in any legal
guesticns. T he firm is always ready to come to the aid
and corsider clients problems by jointly developing the
most optirmal way of their sclution.

The firm offers advice and supportin &l stages of an
MEAtransaction, such as preliminary planning deadon-
making and postiransaction services.

In recent monthsthe firm has partcpated in projects
related to an acquisthon of exdsting business by fareign
investors as well in development of busness projects
from the begnningin the shipbulding agncutture, and
producticn of new technology equipment field.

Senior partner Dmitry Kafanov said: "We have pro-
vided full legal support encompassing the idembficabon
of a project, execution of totd legal due diligence,
preparing optimal legal model of project’s redisation,
receiving dl government and municipad permrts, and
preparing dl legal documents concerning the project
umtl rtsimplem entation”

Cither of the firm's services include:

* Complete due diligence of documents on companies
andyzed incduding the initd anaysis of finanod docu-
m emnts;

* Handing of issues relatedto M&A launching consider-
ingthe current legslation, court work and practica
experience of use;

* Preparation of the model, iming program concerning stages of
the projectlaunching

= Openinglcoang of foreign representative offices, as well as
accredtation of their employees;

* Creafion of an crganisation with foreign participation, alienation
of shareslequrty in the capitd stock ofthe company;

* Fledge of shareslequrty in the capital stock of foreign and Rus-
dan companies as a guarantee of iabilhes;

= Support of dl the deds on movable and real property transfer;

» Gethng approvds and arrangement of notification on the deals
that required imteracion with state amimonopely institutions;

* Preparaion and drafing of dl transachon documents as well as
preparation oflegd opinions in relaiion to varous legd aspects

of planned or concluded transactions.

The Inmar Legd Co, Ltd has alarge cient base The firm provides
services in the following industries:transport, foreign investm ents,
red estate, agricubture, trade, hotel business, as well as restaurant
bugness and catering

Dmrtry Kafanov is a founder and a senior partner ofthe Inmar
Legd Co,Lltd He has been specidisngin complex lega support
of business and investment projects for more than |5 years.

He has achively paricipated and has vast expenence in organis-
ing dl the aspects of legal support of projects in the sphere of nav-
igation, commerdid and residentid red estate telecommunications,
projects related to imternatond trade and foreign investm ent.

Me. Kafanov has dso extensave teaching expenence. He wrote
anumber of artides devoted to the problematic issuesin the
sphere of navigation, rea estate, and fiscd law.



Mr.V. Hariharan graduated froem the Maticnal
University of Singapore in 1988 with an LL.B
{Hons.). He was admitted to the Singapore
Bar, as an Advocate and Solicitor, in 1989, He
is a Fellow of the Singapore Institute of Arbi-
trators, a Member of the Chartered Institute
of Arbitrators and a Member of the Panel of
Arbitrators under the Law Society of Singa-
pore Arbitration Scheme. He has also been
appointed as an authorsed counsel of the
Bepublic ef Tuvalu and the Republic of Kiribati
and has issued numercus legal opinions to
financial institutions on the laws of these two
Pacific Island states particularly in the field of
ship mortgages.

Mr.Hariharan has also co-authored the section
on “Singapore” for the publication “Getting the
Ded Through - Shippingin 30 Jurisdictions".
Mr.Hanharan deals primanly with nen-
contentious admiraty matters speadiang
principally in sale and purchase, chartering and
financing of vessels. In this regard, his dients
include financa instiutions, shipowners, foreign
counsel and very often Singapore law firms
which do not handle work in this spedaised
field. He adwises on the structunng of ship sale
and purchase and ship finance deals the docu-
mentation and regstraion aspects connected
therewrth andthe marine insurance issues

principally the requirements for the hull and

Braddell Brothers LLP is Singapore's third-oidest law firm, founded in 1883 by the sons of the first

Attorney-Generd of Singapore.

We are today a boutique Litigation, Arbitration and Corporate practice, specidisingin high-end, complex
~ civil Itigation, crimind ltigation and international arbitration.

Jakarta and the region. We are often tonsulted on complex and difficult cases wsually regarded as the

Strength, tenacity, strategy. Since 1883.

We represent |ocd and internationd clients in Singapore litigation and arbrtraions held in Singapore,
private reserve of large firms and specidist dispute resolwtion practices.

WE'EI:I.B_.[!I well above our weight, and welcome the opportunrty of being entrusted wath your problems,
ng matter how insurmountable or daunting they might seem.

Your dispute is our challenge; your success, our god.

machinery, protection and indemnity and mortgagee interestinsur-
ances. He is dso achvely involvedin the negotiabion and drafing of
shiplnig construchon contracts and ship-repar conmtracts. His clients
in this areainclude many of the major shipyardsin Singapore.

Mr.Hanharan also superwvisesthe company secretard depart-
memntin the firm which handles the company secretaria work for a
large number of Singaperean and offshore incorporated companies.

Haridass Ho & Partnersis afull service law firm with areas
of specidisation in martime law, corporate and commerad law,
banking law, arbtration and Itigation, insurance law and conveyanc-
ingThe firm amsto provide speedy, cost-effident le gd advice and
solutions to problems Mrth this in mind, the firm is structured to
dlow for the formation of project groups to undertake specific
mattersfinstructions. This grouping system allows for muba-disciplin-
ary teams of lawyers tc render collective expertise to a particular
project or matter if there is a need for this approach.

The firm has built a strong reputation in its Admiraty practce
and advises and acts for dientsin al areas of admiraty law.The
practice in this areais comprehensve and deds with &l aspects of
both ‘wet’ and "dry’ work.This department deals wrth al shipping-
related issues, including issues relaing to the carriage of goods by
sea transportation law and comtractuad arrangements for the hire of
vessels and affreightment of goods.

The firm represents the maor shipyards and rig builders in Singa-
pore and the regon. The firm dso acts for shipowners, charterers,
Protection & Indemnity Clubs, Insurers and cargo interests, as well
as for ofl and commodity traders, salvors, barge and tug cpera-
tors, ship managers and agents, crew, ship chandlers and freight
forwarders.

Hardass Ho & Partners will be celebrating its 27th anniversary this
year and looks forward to servingits clients in the yearsto come.

yre

Haridass Ho & Partners
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Firm of the Year  BraddellBrothers

Advocates & Solictors since 883

For mare information, please contact us at
enquiry@braddellbrathers.com

Hasidass He & Pastners

W.Hanharan
Partaer
Tel: +65 45332323
hankarani@hbp.comsg
wwsnthhpcom dyg

1883

Braddell Brothers LLP

Oine Paffles Place #30-02
Singapore 048616

T +65 6499 9490
F+65 6499 9499

www braddellbrotherscom




Boden Law Office

Deger Baden
Partner
Tel: 450212 25| 15 00
Fax: 450212 251 15 01
dbode nfbo den-law.com

wwwbodendaw.com

T

Pekin & Bayar
Law Flrm

Pekin & Bayar

Selin Bayar
Senior Partaer
Tel: #0212 359 5700
s hayarpe b com tr

wawwpelin com tr
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Boden Law Office was established a5 a
boutique law firm based in Istanbul with the
objective of delivering the highest level of
service to its clients. The firm offers sophisti-
cated, effective, attentive corporate and com-
mercial legal advice.The practice specialises in
key sectors and disciplines of the Turkish and
international law. Clients of the firm include
leading domestic corporations, state owned
enterprises, multilateral corporations and

financial institutions.

Boden Law Office provides advice and
representation particularly with respect to
cross-border transactions, project develop-
ment and finance transachonsin the areas of
power, oil and gas, ports, metas & mining and
generd infrastructure, mergers & acquisitions,
joint ventures, dliances, dispute resclution with
a specid emphasis on arbriration, restructunngs
and credrtor rights.

The firm is very active in the energy law field.
The firm differemtiates itself with itsindustry
specific expertise in energy, natura resources
and mining sectors. Members of the practice
have published many articles on energy, project
finance and internatond arbrtration.

According to Ceger Boden, partner at Boden

It has leng been a top tier firm in its major

expertise areas, namely capital markets,
mergers & acquisitions, real estate, project
finance, banking and litigation.

Pekin & Bayaris aso aleading law firm in
the caprtd markets area providing adwisory

services pertainingto public offerings, as well

as cffering legad consultancy to caprtd market

instrtutions and publiclydisted companies,
According to senicr partner Selin Bayar,
the firm has acted as the legal adwiser for

numercus maor public offenings involving

both equity and rights offerings.“In addtion,”

she said, “we have provided lega advisary
services for tender offers redised in Turkey

duringthe past decade;therefore, we have

extensive experience in caprtd markets law

Concerning the caprtd markets industry
as a whale Turkish legs ation, particularly
interms of public offering rules, has been
subjected to significant amendments during
the last two years as part of the reform and
regulation in financia markets A new draft
of capital markets code is being published.
Consequently, Pekin & Bayar is providing s

Pekin & Bayar has been active in the cor-

porate & commercial law area since 1946,

Laww Office,the firm talors s services to its chients’ needs and
requirements. She noted that sound judgments can only be made if
they are based on thorough research and a deep understanding of
the clients” objectives and the law. In orderto offer the highest level
of service, professonals at Boden Law Office take tme and make
effort to get deeply involved with the client's business while trying
to understand key factors and legdative developments that affect
their performance. Practiioners at the firm adhere to the highest
standards of legd excellence They execute their work responsvely,
with a result-oriented approach, and professionaism.

Mrs. Boden added that project finance and acquisticn deals or
internationa arbrtration casesin the energy, naturd resources and
mining sectors require specific industry and regulatory knowiedge.
The firm is capable of providing unique regulatory risk analysis in
these sectors.

Mrs.Boden was admitted to the Istanbul Barin 2001 5he is fluent
in Turkish, English and French. She isthe author of many articles on
topics such as internationa arbitrabion, el ectricity regulation, energy
disputes, and project finance, among others, and she lecturesin

many canferences on these topics.

“Professionals at Boden Law Office take time
and make effort to get deeply involved with
the client’s business while trying to under-
stand key factors and legislative develop-
ments that affect their performance.

contribution to such legslation reform and law-making pro-
cesses viarts engagementin TUSIAD (Turkish Businessmen and
Industrialist Assoaabon) commrttees.

When asked to descnibe the firm's typicd client base, Ms
Bayar noted:"Dunngthe past two decades, dthough we have
acted as legd advisers for public companies and leading under-
writers, we have primarily been involvedin representing the
urnderwriters side in Turkey's mgor [PO transactons”

Motably, the firm has represented leading underwriters, both
domeshc and internationa These have included: Credit Suisse,
Deutsche Bank, Goldman Sachs, Morgan Stanley, Lehman Broth-
ers, Raymond James, |§ Yabnm,Yap Kredi Yabnm TSKB, Rnans
Tatinm, Ak Menkul, Deniz Yahnm, Garant Yatinm and Ekspres
Tatinm.

Ms Bayar added:"Most of the underwriters that we have rep-
resented are leading gobal investment banks, and almost all of
the IPOs for which we have acted as legad adviser have encom-
passed globd elements, such as sdles to gobd institutiond inves-
tors. We also offer extensave expertise in drafting goba offering
circulars — and we have represented goba underwriters in the
IPC of Turkcell, which is aleading mobile phone operator and
the only Turkish company listed in Mew York Stock Exchange.

“Cn the whole, atthough 201 | proved to be a quiet yearin
terms of capitd markets transacions, we saw significant success
in establishing case precedents for the public offering of MEY
AG vis-awisthe capitd markets board. Following on from this,
our objective for 201245 to continue to be a key playerin the
capred markets area’”



In recent months, LCT Lawyers has been

invelved in 2 humber of important projects.

These imclude the EastWest Highway,
the Subway Project of Ho Chi Minh City,

finance for aVinh Tan 2 Hydro Powerplant,

the Mapletree Business City in Binh Duong,

and a one million ton steel| project of
Kycei Steel in the north of Vietnam, among
others

Meanwhile, many of the firm’s lawyers are
arbitrators at the Vietnam Internationd
Arbitration Centre, and have experience
atinternabona arbitrabon, such as 1CC

or SIAC. In 2011 and 20012 they have
completed three publications,including
Kluwer Law International in its Internatonal
Encyclopediae of Laws.

Moreover, LCT s legal advisers are consis-
tently ranked highly by Legal 500, IFLR. 1000,
PLC and Chambers Glebal in areas of bank-
ng and finance, dispute setement, project
finance and corporate and MEA

According to Ms Hoang Mguyen Ha
Cluyen, managing partner, LCT Lawyersis
well perceived by clients as providing pract-
ta solutions, meeting deadlines and provid-
ing advice wrth a high level of accuracy Hs
awyers are also mindful as regards legal

tosts — aways providing clients with the

most practica and workable sclutions.

When asked to summanse some core lega issues
encountered dunng LCT's current case work, Ms Heang
Mguyen Ha Quyen noted that conflichng regulations,
combined wrth the different interpretatons of auwthori-
ties, bring cienttrouble when estmatingtimeline and
budget for projects in Vietnam.

Today, LCT's client base indudes glebal dientsin
inward investment matters, as well as domeshc clients,
including large state-owned enterprises orthe govern-
ment in internatonal transactons. Ms Hoang MNguyen Ha
Quyen added: "Because of cur expertise, LCT Lawyers
has been centracted by many internabonal law firms to

cooperate with respect to inward investment”

Past successes ! future prospects

During 201 1, LCT assisted |apanese clients in their vari-
ous transactions in Vietnam.These projects are ameng
the largest in Vietnam; similarly, the firm represents clients
from Singapore, Taiwan and Malaysia as regards their
existing projects in Vietnam .

Curing 2012, LCT Lawyers welcomed Madame D
Mguyen Thi Kim Vinh, justice em ertus of the Appelate
Chamber of Supreme Court ofVietnam, as a partner.

In addrien, Mr Chau Huy Quang a founding partner of
LCT Lawyers, was recently listed —in April 2012 — by
the Vietnam |mternaticnal Arbitration Centre (VIAC) as a
recommended arbetrator.

This year, LCT Lawyers further aims to expand s
capacrty of associates to 40 people — and relocate to the
Bitexco RAnancial Tower, one of the world’s iconic towers
and the tallest building in Hoe Chi Minh City.

LCT Lawyers

M Hoang Mguyen Ha Guyen
Managing Partner
Tel: 454 83 8212 357
Fax: +84 83 8212 382
quyenhoan gl awyers.com
] cl e rs com
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EUROPE

Europe, called by some the old continent, is one ofthe

world’s most economically developed regions. Eﬁhﬂ.’lﬂ
European Union comprising 27 nations and afo
tion of around 500 million, the continent get
307 of the value of global GDP, makmg
economy.

2011 has brought challenges to the European
eign debt risks and the attempts made by g A
the last three years Greece, Ireland and Fo 11
IMF backed bailouts which, in partners
austerity measures, are designed to help
track. This road hasbeen long and diffi
kets, lack of consumer confidence and

According to the OECD report ”
European Sovereign Debt and Bankj

by two interrelated crises: (1) aban l

fitiie euro currency value.
N
€ spective og the

capital market securities (including ' I."'.’t Dprime and othes

products), as well as home-grown, § om-bust problems in THENp
) a sovereign debt crisig@Rac

i banks, and in some ¢

markets of some EU countries; and
erbated by recession, transfers to h

poor fiscal management over a nuni®er of years that was inco
with the principles laid down in thaéStability and Growth Fact 2
Maastricht Treaty. The report highlights how both Greece and Irely
have faced very significant adverse fipvements in their yield spreads

relative to euro-area benchmark bond§ and to a lesser extent thisis
also the case for Portugal, and Spain. e report finds that market-
implied sovereign restructuring probalfihities caleulated by financial

#¥k e tween countries on a rela-
Ander whether the crisis

firms do, 1n fact, discriminate quite cleal
tive basis and the market has even begur

could spread further, and whether the eurdg in 1ts current form
15 sustainable.

The short-term outlook for the world econo '--I';ﬂ

s to hinge on
. A resolution, in
jack into recession.

whether a resolution to Europe’s debt crisis can bl
turn, will be difficult to come by if the surc-zone falis

f output 15 shrinking and unemployment nsing, the 1ty measures

alls back into re

essmn

are hikely to make economic conditions worss while rais-
ing very little new revenue, The eurc-zone may fall ever
deeper into a hole.

That 15 an unnerving possibility given the outlook
for the eurc-zone. After shrinking in the fourth quarter
of 2011, the eurc-zone economy showed early signs of
1ife 1n 2012, The big stock exchanges in Europe started
the year strang, with the Dax index of German stocks
up 16%. Even the Athens stock exchange was up 21%.
Howeves, these positive events are not enough to bring
optimism about the continent s economy. In fact, an
analwsis of regent data points by Now-Casting, which
ﬁuhﬁshe's ‘real-hime” economue forecasts, suggests that
ecinomic contraction continued in the first quarter of
2012. Given the fact the euro crisis 15 far from over and
a nisk still exists that Greece will not have the money to
pay bondholders, the recovery 1s not expected to take
place soon.

The European Central Eank! s trillion-euro effort to prop
up the Eggnpean banhng .Jy"tem n:heap, unhmited, 3-year

late autumn of

T are real, but if pol-
NS PBes o et 1t wrong again, t
#d there are ever so mal vays to get it wrong, the
most dangerous of which is to allinto complacency: Buro-

o} govermments certainly seem to have let their guard

And the ECE, haw rescued the financial system,

1 ce of what has clearly become
the same time, grinding aus-
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BLS Attorneys at Law has more than 35 years
of experience in all areas of Commercial

Law, Corporate Law, Litigation and Tert, As

a leading medium-sized law firm, it attaches
special importance to the provision of all-
encempassing and high quality legal advice to
each of its clients. The firm's practical applica-
tion of its philosophy to provide a sustained
and perscnal client support has been avarded
several times in the past years,

The office’s successis based on a qudified and
specidised team of lawyers, who are able to
develop talored concepts and solutions even
under complex frame condions. Furthermore,
dl of the firm’s employees - beades their areas
of expertise - are well equipped with broad
legal knowledge in order to be able to provide
the client with the best posable know-how
Internationd corporations and businesses
of any aze as well asindividuds comprise the
firm’s client base.“They apprecate the quick,
competent and results-onented provision of
our legd advice” sad partner Dr.Thomas Beller.
“In deing 5o, we always make sure that every
case resolution is economicd for our dients.
The organisationa structure of our law firm
dlows for short communication channels and
quick response imes Therefore, mandates can
be processed at short notice. Furthermore, we

are committed to guaranteeing continuity in

Knowledge. .

Trust.
Sucgess. _‘

the support of cur indwidud dients.We will retan and even put a
strengthened effortinto this system in the future ance our chents

highly apprase this kind of support service?

Mr.Boller noted that to a great extent, BLS 15 focused on
litigation.The firm conducts alarge vanety of legal proceedings
for diemts, particularly in all fields of Commeraal Law. Therefore,
practitioners atthe practice can draw upon wide experience in
lmgation proceedings, both proceduraly and tactically. Amongthe
firm’s clients are:the largest Austrian credrtors’ protechon assooa-

rechtsanwilte

tion, severd leading industnid producers,insurance companies,
telecommunication companies, technology companies, the leading
provider of imtegrated safety, quality and resource management, and
many others.

Furthermore, BLS adwvises on generd Corporate Law issues,
compliance wrth the respectve Companies Acts, commercal
regstry and restructuning. Mr. Boller commented:” Last year we

represemted cientsin al corporate law matters and legal disputes,
especidly with the foundaton of corporations including company
regster matters, such as byJdaw changes, conversions, splits, appoint-
ing managers, conferring proxy and its resossion and legd disputes
between shareholders”

He dso pointed owtthat ance [999,BLS isthe sole Austrian
member of AVRIO ACVOCAT| EUROPEAN LAW FIRMS AS-
SOCIATION. AVRIO members are chosen if they meetthe high
quaity standards. "Thanks to this membership sad Mr. Boller, "we
have a practically worldwide network of internationally established
lawyers, tax consuttants and notaries at our disposal, making it

BLS Rechtsanwate Attorneys at Law

Dr. Thom as Boller, LLM.
Partmer
Tel: H43 (1) 512 1427 12

: : th brall e rifiksH aw
possible to process cross-border cases quickly and successfully. Cur hestail i

waw bl awcom
law firm dso collaborates with lawyers and dients from countries
where AYRIC is not present, for example law firmsin the USA,
Serbia, Bulgaria, etc”
T —
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Public and Environmental | Employment and
Labor
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BRANDL & TALOS

RECHTSANWALTE ' ATTORNEYS AT LAW

Brandl & Talos Rechtsanwsalte GmbH

DrThomas Talcs LL.M. (Virginia)
Partner
Tel: 4431 532 5700
talos@bip at
wwwbtp at

Brandl & Talos is well-established amcnig the leading law firms in Austria
The firm stands for international competence in capital markets, banking
fa)

and finance, ME&A, corporate law, ELl<law, ga

rming faw, internet fa~ and
white-collar crime, lts experienced and internaticnally well-respected
attorneys assist clients in all aspects of capital markets matters, including
participations and takeovers, financing or the establishment of businesses,
Brand| & Talos provides high level legal advice to businesses of all sizes —
from start-ups, well-established small and medium=sized businesses to the

largest muitinationals. T he firm's clients place their trust in the firm, expect-

Ing and receiving the best of legal advice

The legd practtioners at Brand & Tados are recognised speciaists in their
practice areas and their wide expenence, knowledge and abilrty allow them
to pinpeointthe essentials Brand & Talos asasts companies turning good
ideasinto sustaned success and help directors, executives and managers to
cope with the fast-changnglega challenges of today’s markets.

Below are a few examples of what leading legd directones say about
Brand & Tdos:

e
i,

lients select this well-known capital markets boutique for particularly
complex mandates crang ts Excellent performance and client focus™ -
Chambers Europe;

= “This boutique has built rea strength in banking and capitd markets
Iagation™ - Chambers Europe;

* “Brand| & Talos Rechtsanwialte GmbH has a great reputation for capita
markets work” - Legal 500,

* “RBesponse times are extremely short and the team is accesable almost
24 hours a day. Advice is aways on the point” - Lega 500;

* Rated "Highly Recommended”in investment funds - PLC Which Lawyer?:

* Rated highly in banking & finance, capitad markets, corporate/MaA and
dispute resclution - Chambers Europe.

Within ten years, Brandl & Tdos has become a well-established law firm with
experienced and internationaly respected attorneys and assocdates, asasted
by ateam of dedicated legal asastants and back-office staff The team is able
to assist and provide talored and perscnal servicesto alarge number of
international chiemts in the most complex fields of legal practice.

The firm’s Caprtal Markets Law 15 dwded into:

= Securties Supervigon Law
Ernst Brand

*Banking and Stock Exchange Law
Ernst Brandl
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Christopher Schrank
Chnstian Lenz
Christian Thaler
Roman Rericha

+ Equity Capital Markets
Thomas Tales
Christian Thaler

* Debt Caprtal Markets
Christian Thaler
Christopher Schrank

+ Takeover Law
Christian Thaler

In addrion, the firm specidises in the following practice areas:

+ Corporate Law

Commerca Law, Mergers & Acquisiions, Corporate Law, Reorganiza-
tions, Business Establishment, Competion Law, Trademark Law, Corporate
Fnance, Restructunngs, Private Equrty and Venture Caprtal

* General Civil Law

Ped Estate Law, Contract Law, Law of Diam ages, Law of Warranties,
Enforcement Law, Insurance Law, Civil Procedure Law, Legd |ssues of the
Internet, Legal lssues of IT

* Public Law

Ciata Protechion Law, European Union Law, Trade Law, Administrative Laws,
Gaming Law, Energy Law, Environmentd Law

* Crimina Law

Crniminal Procedure Law, Corporate Criminal Law [ White-Collar Crime

Brandl & Tdos has been involved in many highly recognised and publiased
cases in selected areas of law. Recently, the firm adwsed bwin in rts mulh-
billon eurc merger with PartyGaming.

The merger of bwan Interactive Entertanment AG with PartyGaming Fc
became effective on 31 March 201 1.This EUR |7 bllion merger resubted inthe
creahan of the world's largest listed online gaming company.The preparaton of
the transaction lasted more than one year and involved legd aspects of more
than |5Sinternationa junsdicions The transachon is espeadly significant as it
was the first cross-border merger of two publicly listed companiesin Europe.
The mutijunsdictiond nature added to the complexty of the transaction and
set a precedent for the merger of public companies in Eurcpe.

The newly merged company 15 now cdled bwin party dgtd entertan-
ment plc and is listed in the FTSE 250 on the London Stock Exchange.
Thistransaction is further evidence that a young and dynamic law firm can
successfully be involved atthe highest level of international law and lead

multijunsdicional, high-vaue and complex transactions.



Brandl & Talos is a boutique law firm offering its dients a broad range of legal services in fields
as diverse as banking and finance, capital markets law, corporate law, MEA, EU-law, gaming law,
internet law or white-collar crime.

In the field of prevention and com pliance Brandl & Talos focuses on providing its clients with
effective support and guidance in order to prevent costly and image destroying proceedings.

In order ta further enhance international advice, our large informal network of partner law firms
throughout the EU provides local legal expertise.

BRANDL & TALOS

RECHTSAMNWALTE - ATTORMNEYS AT LAW

Brandl & Talos Rechtsarwate GmbH
Marizhilferstrale 116, 1070 Vienna, Austria
Tel: +431 522 5700

Fac+431522 5701

Email: office@btp. at

Contact: Thomas Talos
E-mail; talos@btp. at

Contact: Ernst Brandl
E-miail: brand/@ btp. at

www.btp.at
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AFSCHRIFT Law Firmspecialises in domestic notably to assure respect for their fundamenta rights.

and international tax law and law relating to AFSCHRIFT has often appeared as a"pioneer”in respect to the
white collar crime. AFSCHRIFT Law Firm developed argumentation in the dynamic field of tax law.
was established in Brussels in 1994 and over The firm chose deliberately the "bouique” status as it dedicates
the years, has expanded its presence and ks entire activity to the sphere of Tax Law and RAnanda Crimind
activity in Antwerp, Geneva, Luxembourg, Law. This allows the firm to gather specialist lawyers, which conse-
Madrid and Tel Awviv. quenty gramts it large independence. Moreover,the firm purposely
decided notto create disinct departments for consultancy and

The firm advises all taxpayers, naturd aor Itigation,in order to dlow each lawyer to pracice simultanecusly in
legal persons, on organising their persond, the two spheres of acivities,
red property or profesdond patrimony to According to Thierry Afschnft, partner at ARSCHRIFT Law Rrm,
the best standard. As a specidist, it helps its nationd tax legslation in Belgum makesthe country an attrac-
clients in performing transactions, for instance tive business locaion. He explained:"Belgan holdng companies
by setting up international financid packages are very appealing to foreign investors. In fact, there are many tax
that minimise tax costs while remaning legaly considerations which warrant the establishment of a holdng com-
com pliant. pany in Belgum The different precccupations are for exam ple:tax

The firm gves preventive and ngorous treatment of income from shares, the flat rate non-reimbursable tax
advice in relation to the deciaons and behav- credt for foreign source income andthe deduction of interest paid
iour dients plan to adopt, so asto avoid the by the helding company on loans used to finance the acquistion
application of fiscal and crimina laws The firm of shareholdings. Foreign investors may dso be interested in the
advises a significant number of major compa- Belgan system of the 'deduction for notiona interest’, atax deduc-
nies and banks in recrganisatons, tax planning tion for equity caprtd” AFSCHRIFT LAW FIRM
and tax Itigation. Asked aboutthe firm's plans for the near future, Mr Afschnft Thierry Ak chrift

Furthermore, AFSCHRIFT Law Rrm sad that the firm is reinforcing its presence and rts activity in Partner

Tel: 432 {092 646 46 36

defends taxpayersin all disputes concerning Luxembourg a country of major importance for taxpayers."In Fas: 432 (02 644 38 00
tax matters The firm also defends asserfively particular, the extremely innovative Luxembourg law 15 intere st- wo cats@af chriftcom
and effectively taxpayers undergoing ciminal ing for s sophistcated and advantageous structures for tax wenw s chrft.cam
prosecution in tax and al other financid cases, purposes;’ he added.

LAWYERS
AFSCHRIFT®

Brussels + Antwerp * Geneva * Luxembourg * Madrd * Tel Aviv

BRUSSELS ANTWERP GENEVA LUXEMBOURG MADRID TEL AVIV
Avenue Louise 208 Frankrijklei 33 (WTC) Rue du Rhone 65 8, rue 1800 Monte Esquinza 36,2 Harbaa Street 21
B-1050 Brussels B-2018 Antwearp GH- 1211 Geneva 3 L-2157 Luxembourg E-23010 Madrid IL-8473% Tel Aviv

T- +32 2 646 46 36 T +323 61207 06 T-+417954428078 T +352 2684 54 185 T +34 647525394 T +8723 623 6155

+41 22 737 10 00

Wi afschir ft.com
avocats@ afschrift.com




WILLKIE FARR & GALLAGHER

Michele Gregoire is a partner at Willkie Farr & Gallagher LLP Brussels
and is well known for her expertise in complex Ihgahon and stratege
busness restructuning She represents and advises the mostimpor:
tant actorsin the finanoal field such as banks insurance companies,
investm ent funds, assets managers and public authomties In Belgum
Pichele is ranked amongthe top leadng lawyers practicing ligation,
banking financial and restructuring matters

She received a Master of laws from the Universite Libre de Bruxelles,
a post graduate degree from the University of Genevaand a PHD.
from the Universite Libre de Bruxelles, each with a summa cum laude

dGisinchon

Michele was admrtted to the Brussels Barin 1983,to the Paris Bar in
2002 andto the Belgan Supreme Court Barin 2009,

She is the President of the Belgan Ciwvil Law Center, Past-Diean
ofthe Law faculty of the Université Libre de Bruxelles, at which she
is & Professor,teaching Banking Law, Insolvency Law, Guarantees
and Credrt Law. Michéle is the author of numerous saemtific books
and articles on these topics. Sheis dso, on a regular basis, a Guest
Professor atthe Université Paris || Pantheéon-Assas, the University
of Lebanon, the Mationa Universty of Hanoci and the Business Law
School of Ho Shi Minh Crty. She was named titular of the prestigious
Char Francqui (2010} and of the Continental Law Chair 201 |-
2012).In that framework, she gave special cycle of lectures on the
future trends of financia and insolvency proceedings law in Europe
at the Universite de Liege (Belgium), the Diego Portais University of

Samtiage (Chili) and the Hassan |l University of Casablanca (Meorocco).

Aavier Dieux, who heads the Brussels office of Willkie Farr & Gal-
lagher LLEis conadered as one of the best Belgan business lawyers
by dl internationd surveys He is appointed by most important Bel-
gan and multinatona companies to hande strategc alliances, public
takeovers and dl kinds of complex commercia issues He provides his
cliemts with legal services of unparalel creativity, be it astransactiona
lawyer or ltigator. He is a member of the Board of Cirectors of
Guberna (the Belgan governance institute), of the Corporate Gov-
ernance Commisaon Foundation and of the Belgan Roya Academy,
Furthermore, Xavier Cieux 15 Professor atthe Université Libre de
Bruxelles where he teaches commercia and financial law. He is the
author of numerous scentific books and publications.

Present atthe Paris and the Brussels offices, Jacques-Philippe
Gunther is well-known as one of Europe’s leading specidists in com-
petition law, particularly for his expertise in advising clients on Eu-
ropean merger filings and in complex disputes before the European
Commissien or the Court of Jusiice on cases of cartel and abuse of
dominant postions. He has specific experience in media, defense,
energy, sports and finance sectors.
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Vyillkie Farr 2 Gallagher LLP Brussels

Avenue Louise 480/3b
B — 1050 Brussels
vl ke .com

Michele Greégoire
Partner - Banking and Restructuring
Tel:+322390 1820
Faxc +322290 1821
mgregoire@willlie .com

Other partners:
Xavier Dieux - Corporate & Anance
Jatques - Philippe Gunther - Competition

Currenty, Willke Farr & Gallagher is building a European Pestructuring
Practice Group in which Michele Gregoire, Alexandra Bigot (henoredin
France as Lawyer of the year 201 | in Restructuring), Maunce Lantourne
(from the Paris office), Andreas Hawtkappe (from the Frankfurt office)
ahd Maunzio Celfino (from the Milan and Rome offices) cooperate with
the upmost efficiency.

Taking an opportunity of its |(th anniversary celebration, the Willkie's
Brussels office and the European Restructuring Practice Group organise
a seminar, concerning the future challenges of corporate debts, which will
take place this summer atthe Foya Belgan Academy (please refer to
wiwoillkie com for further information).

The choice of the topic and the date are not coincadentd. Members of
Willlie Farr & Gallagher LLP believe the seminar will create unexpected
opportunities to andyse some aspects of the present crisis and s
impact on the future chalenges of corporate debts The debate between
bankers, regulators, managers and private equrty funds will address the
crucid necessity of new aliances and governances between crediors
and debtors.Maoreover, the background of Basel |ll andthe addhiona
rules reducing bank lending volume involves the analysis of corporate
and regulatory reactions,in particular regarding the non-bank lending
tools such as dl kinds of LBO refinancing. The seminar wall also am at
improving understanding of the presenttrendsin safeguard rules, by an
overview of Belgan legdaton regarding business recrganisation and
sureties,the sauvegarde financiére accélérée in France, the fundamental
reform of the German insclvency law and the recommendations for a
revised European Insclvency Regulation.

“‘Currently, Willke Farr &

Gallagher is building a European
Restructuring Practice Group in
which Michele Grégoire, Alexandra
Bigot, Maurice Lantourne, Andreas
Hautkappe and Maurizio Delfino
cooperate with the upmost
efficiency.’
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R " Founded 115 years ago and headquartered in New York City, Willkie Farr & Gallagher is a leading international law firm .

focusing on corporate law, M&A, banking and financial services, business reorganisation and real estate practices, with
both transactional and litigation expertise.

The firm is also established in Washington DC, Paris, London, Milan, Rome, Frankfurt and Edinburgh due to the alliance
with Dickson Minto.

All of Willkie Farr & Gallagher's offices enjoy a high degree of autonomy and all of its attorneys are important local
figures in their cities, countries and legal communities.

Willkie is known for its expertise in handling a wide array of large, complex cross-border transactions. This is achieved
by continuously developing the international scope of the talent in all of our offices, as well as by maintaining close rela-
tionships with experienced business law firms all over the world.

Willkie's outstanding CREATIVE SOLUTIONS TO COMPLEX SITUATIONS has ranked the firm among the tops law
firms in the world handling multibillion dollar corporate transactions, reorganisation of some of the world's largest
companies, high-profile complex litigation, or in regulatory matters having a major impact on international business and

~ finance.

B Ful:ﬂlermnre, Willkie's PRAGMATIC PHILOSOPHY in guiding major transactions is reinforced by first-hand experi-
_ence in high-level positions in government regulatory agencies and skills gained over the decades mresulvmg co
u;l;#.'s of nearljr every descrlptmn “Tllll-.le s skﬂ]s encompass the spectrum of legal and business advisory :ml;v




ANTONIS PASBHATIDES & CO [ LC
ADVOCAIES & LEGAL CONSULTANTS

Antonis Paschalides & Co LLC is a Cypros law firm based in Nicosia that has priwided legal

services on a local and international level for over a quarter of a century. The firm was
initially founded under a different setup back in 1980 and through ils vanous stages ol
evolvemenl over the years, has emerged with Lthe current structure as of October 2007,

At Pl B Ea VLG ey feicten s otk CrpiC I R, Sk Bosk KRsvirin Corner ot Makarios Ave. &

the local market for its integrity and high efficiency. It has traditionally maintained a very hop f\aiﬂﬁ Elenis str.
L,
strong and knowledpeable litigation team and represented top Cypriot clients including all the " i=e Bl
. : B i i - Galaxias Building

major banking institutions of the island.

Suite 502 - 1061 Nicosia
The i yprus | ation svstem has over the vears transformed the island into an international r
financial centre with more and more I".u:li ean and internaticnal law firms |.-i.'1:|_ { '~,'!|" I= (_:‘* PR{'J{;
companies in cross border transactions, The reputation of the firm has allowed it to work
alongside some ol the biggest international law firms exposing it o transactions of q4n =

& &6 S ; =il : 0 7

impressive magnitude. The trust of clients and associates in the high quality of work provided Tel: =+ 357 22 661 661
by Antonis Paschalides & Co LLC is reflected in the projects in which it was involved and Fax: +357 22672 333

which included some of the biggest investments ever made in Russia and Eastern Europe. . -
ich included some of the biggest investments ever made in Russia and Eastern Europe II"ITUG'-QPEL‘J(_'.}'IEJ.|Idl:’.‘f:-.ﬁjl}ﬂ'l

Mergers and acquisiions, corporate law, banking and litigation have been the firm's strongest

areas of practice throughout the years but the recent retum of founder Antonis Paschalides 2

from his position of Minister of Commerce, Industry and Tourism (and Energy| of the www. paschal ldeS;COm
Republic of Cyprus (2008 - 2011) has ew lved the firm into one of the leading Cyprus law

firms on matters of e gy, s and oil  advy i“i!!f-r a numbier of international institutions on

Cyprus enerdy issties

Accredited legal directories have noted Antonis Paschalides & Co LLC for its “flawless” work,

characterizing it amongst others as “highly competent”, “problem solvers” and as “extremely

efticient”. Corporate INTL has awarded Antonis Paschalides & Co LLC the title of “2012
Litigation Law Firm of the Year in Cyprus”.

2012 Dispute Resolution Lawyer of the Year in Cyprus

GEORGE I. GEORGIOU & ASSOCIATES
[1OPFOL 7, TERPTIDY & TYNEPTATEL
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MIEHAEL ODHAMBERS & CDO.
ADVDCATES & LEGALCONSULTANTS

The Firm

Michael Chambers and Co LLC &5 afull service |aw firm located in
the heart of Limassol in Cyprs, The firm offérs a wide spectrum of
expertise In an impressive variety ."-!-egﬁ? fields. Its real estate teamis

EFOWINE in SiZe and continues to develop from sirength to strengtn,

The rea estate team represents buyers and sellers of both resdential and
commerda property on the island of Cyprus.They dso adwise extensively
on landord and tenant issues and other property matters such as prop-
erty Itigation, rem ortgagng tax and transfer of fitle.

Pracitioners at Michael Chambers and Co LLC distinguish them selves
from the compettion by plating profesaonaism atthe heart of their
service They treat every client with utmost priorty and adhere to a code
of service which commits to, and places an emphass on, keeping each cli-
entinformed every step of the way The team comprises experts in their
field who have chosen to speadlise in property transactions and who
have a highly detaled understanding of dl of the intricacies that such work
presents. Most im portant of dl, they know that utom ately what dients
redly want is their transactionsto go through with the utmost speed and
efficiency and staff at the firm have placed this as their core goal.

Property transactions, by their very nature, can be stressful for chents:
the stakes can be high andime is often short Michael Chambers and Co
LLZs team fully understands that a property transaction is, from afinancid
perspective, one of the biggest transactions that an individud (and often
a business) will undertake Members of the team offer a service which
reflects this aspect of red estate deals by focusing on minimiang dient
anxiety. Mot only do they place an effinent and speedy service first, but
they dso ensure that each dientis kept fully appraised of what is happen-
ingin his or her transacion at every stage.

At Michael Chambers and Co LLC professacnals do notwiew any client
as typical . They are instructed by a variety of different red estate dients -
from firsttime buyersthrough to multinationa corporations undertaking
complex property related transactons. Mo matter the scde of the trans-
achon, by instructhng the firm each cient can rest assured that rts team wall

treattheir case as an indwidud one examined aganstrts own specfic facts.

The firm refuses to apply a processing approach to transactions. Each is
umique and treated as such by the firm's experts.
The firm employs lawyers who have been tranedin both Cyprus
and abroad and has an extenave network of trustworthy internationd
contacts This enables it to work effectively on both the domestic and
imternationa playing fields according to the transactiona requirements.
Members of Michael Chambers and Co LLC believe that 2012 will be
a highly significant one for the firm, marked by expandon and the cement-
ing of its reputation as a mgor player inthe Cyprot market 2012 looks
setto see the team expand further. Building upon the successes of 201 |,
the firm looks forward to adding more lawyers to its dready thnving team
andto expandingits red estate diviaon even further

Michael Chambers and Co LLC

Michael Chambers
senior Partner
Tel: 4357 25 81 99 66
constant na@yp rustawirm.com
whwwicyprusiawfirm.com

Real Estate in Cyprus
Cyprict red estate law has its foundations loosely based on British law. Al land

in Cyprus is required to be regstered andthe Land Regstry mantans detaled
recards of ownership and charges made aganst property onthe isdand.

The red estate sectorin Cyprus relies (to a certain degree) on invest-
ment on the island by foreigners The sector has undeniably feft the impact
of economic cnsis on both the island and werldwide The Cypriot deficit
together with exposure of Cyprict banks to Greek debt have done their
share to hrt the property market and 2012 seems setto be halmarked by
austerity measures, a number of which have already been implemented,
wrth more expectedto come. However there 1s aalso much to remain
postive about, most particularly the discovery of natural gas off the isdand
which promises huge business potentia in the medium term and which
should boostthe economy and property market accordingly. Closer rela-
tions with lsrael and Russa as trade and business partners offer reasens te
reman optimistic aboutthe prospects of the island in 2012 and beyond.

With the impact of the econamic criss anumber of legslatve changes
have come into force aimed at promoting austerity across the island.
Taxation changes have aready begun to be implemented, with recent
modifications made to prowisions relating to company tax, property tax
andincreases regarding VAT shortly due to come into effect.

Crherlegdatve changes have been implemented with the sole am of
boosting the property market. Much publicised falingsin the Land Registry’s
timely issue of e deeds and other non-purchaser friendy provisions have
been addressed in order to ‘tlean up’ property transacions on the idand.
The new Sde of Inmovables (Specific Performance) Law, by way of example,
extends protection afforded to buyers by lengthening the ime frame for de-
posit of a contract of sale atthe Land Regstry and by giving buyers a second
chance at depostin the case where an agresment, for whatever reason, was
notintialy regstered. Mew remedies have aso been created for buyers who
have bought land with a developer mortgage over it.

Ancther infiative amed at boosting the property market, by amending
the Town and Country Flanning Legslation, Street and Buildings Regulahon
and the Immovable Property (Tenure Vauation and Regstration) Law, was
the so-cdled "Planning Amnesty” which enabled for alimited period the
legalisaion of certain specific irregulartties, permiting a certificate of regs-
tration to be issued where it would previoudy have been rejected, subject
to such irregularties being listed on the tide.

The Cyprict property market has long enjoyed the investment of
foreign nationals on the island. In recent years the previoustrend for
property purchasers from the United Kingdom in particular has been
overlapped by a surge in Russian buyers on the island. Close ties to Russia
have been advanced by the current government. Cyprus offers consider-
able attractions to investors and has long been seen as offering non-EU
companies a gateway to Europe by offering one of the most advantageous
venues forincorporation in Europe and a highly advantageous taxation

system to those who invest on the isdand.
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== CERMAK a spol.

advakatnl @ patentavh kaoceisr

Cermak a spol.is a leading IP law firm in
Law mnd patent office

the Czech Repuklic and Slovakia, provid-
ing services in all areas of IP law, including
patents, trademarks, utility models, indus-

trial designs, unfair competition, and others.

The firm is home to a qualified team of
lawyers for both IP prosecution and litiga-
tien, induding|figaton in court Moreover,
Cermak a spol.is a member of all important
international IP organisations,including AIPPI,
IMNTA, FICP, LES, LIDC, among others.
Meanwhile, one of Cermak a spol’s
strengthsis a unigue combinaton of expe-
rienced and qualified patent attorneys and
lawyers.In patent litigations, the firm works
inteams consising of at |east one patent

attorney and one ltigation lawyer, dlowing

Cermak aspal. itto achieve a professiond representation
Law and Patent Offices of the cientin court, wrth full support of
D Kardl Cimiak b a patent attorney skilled in the respective

Managng Partner. technica area

T‘I_:'Hlﬂ Belet 111 Ancther maor advantage for Cermak a
intelpropiap k.o oL . .

wewwe.cerm abaspol oz / spol.isitslong term and extensive experi-

wwacerm akasp ol com ence in patent [Migation, dating back to the
1990s, when Cermak a spol. (Cermak Horej$

Randa Havel Legal is one of the few law firms in
the Czech legal market that is focused on the
energy sector in a global sense. The compre-
hensive legal services of Randa Havel Legal in
this field include regulatory matters of business
activities on the emergy market, drafting all

types of contracts in the field of production and
distribution of energy which need to be con-
cluded between the participants on the energy
market and legal courseling regarding supplies of
investrnent projects, be it green field investments
or takeover and reconstruction of existing
industrial equipment.

The firm's lawyers are top professonas in the
field of EPC contracts (Engneenng Procurement,
Construction) in “green field” projects or projects

The firm's servicesinclude preparation of tender
documentation, drafting EPC contracts from the
perspective of an investorincuding commercia

and lega negohations with the EPC contrac-

Jan Hawel tors, consultancy in the field of double taxation

Fartner avoidance, permanent establishm ents, the optimal
Tel:+420 371 004 500

Face-+ 420 222 537 500-501 -
jan haval@Drandabegal com secunng of the contractual pnce payment and

wowwirandale gal.com providing licenses for know-how and intellectud

RANDA HAVEL LEGAL

model of projectinsurance, project financng,

of takeover and reconstruction of exasting faclities.

Vrba at thattime) asasted virtually at the birth of patent Iriga-
tion inthe Czech Republic — and obtaned the first preliminary
injunction in a patent litigation case in the Czech Republic.

Cr. Karel Cermak |r, managng partner, noted:"We also
successfully represent clients in revocation,invaidation and
declaratory proceedings with the Industria Property Office of
the Czech and Slovak Republics.

"The interplay between these proceedings, conducted by
the patent offices, and the lfigation in court,is aso vital to our
clients successesin achieving their gods in patent Iogations™

Dr.Karel Cermak |r. concluded:"Maoreover, our clients include
many renowned gobal corporations in the pharmaceuticd,
chemicd, engneering electne and many other industries.

"Cur recent experiences are pnmarily in the area of enforc-
ing pharmaceutical patents in the Czech and Slovak Republic
— before and after the completion of regstration procedure of
generic medicines with the local regulatory authories”

“We successfully represent cli-
ents in revocation, invalidation
and declaratory proceedings with
the Industrial Property Office of
the Czech and Slovak Republics.

“We provide more than just legal advice — we provide added value to our client’s business.”

property to supplies that are the subjects of EPC projects.

Randa Havel Legal's energy law team is led by Jan Havel who is a
former head of the Legd Department at Skoda Power, one of the
world's leading producers of steam turbines. Jan Havel's long term
experience includes prowision of lega advce in over 50 complex
investment and development projectsin the energy sector including
nuclear powerin Europe,the Amencas and Asain the past 15 years.

The energy law team further comprises of twe other partners
of the firm, Tomas Pydvan and Alois Satava, and four associates
{qualified Czech attorneys) and a number of junior assodates of the
firm All senicr members of the energy law team have considerable
experience which they ganed in number of Czech and internatonal
energy projects.

Randa Havel Legd has very strong postion and experience in the
energy sector on the Czech and Slovak termtory. In the past years
we have participated on many mgor invesiment energy projects in
the CEE territory, including modernisatonfrecenstruction/comple-
tion ofthree nucear power plants inthe regon — NPPTemelin
{Czech Republic), MPP Dukovany (Czech Republic), and NPP
Mochovee (Slovakia).

Cin the other hand, thanksto the firm's clients, Randa Havel Legal
have had the opportunity to participate on alarge number of inter-
nationa energy projectsin the territories such as Romania, Fnland,
Turkey, The Metherlands, UK, Hungary, Bosnia, Chile, Pakistan, Inda
and others. Therefore, the firm can offer clients perfect knowledge of
the Czech and Slovak energy sector as well as remarkable interna-
tiond experience in the energy sector.



The Rott, Rigitka & Guttmann Patent, Trademark Czech Chamber of Commerce and Chamber of Agriculture.

and Law Office was founded in 1990, It is a lead- The firm’s senior partners, attorneys at law, patent attorneys,

ing intellectual property firm serving domestic legd clerks and additond collaborators have many years of prarﬁ'
and foreign clients frem offices in the Czech experience in industrid property work and in all relevant scentifig
Republic and Slovakia. and technical fields. .
The office has a separate branch in Bratislava - Rott, Rifika &
The firm handles applications to protectinven- Guttmann Patert, Trademark and Law Office vios. (generd com- | .
tions, utility and industrid designs topographies mercid partnership) - founded in 1993 ‘

for semi-conducter products, plant
vanetes trademarks and desgnations  T'he firm counts leading global brand

afthe origin of products, as well as

research regarding patents nd trade- - MManufacturers as clients for anti-piracy

marks. The firm also asasts clients writh : - e -

copyright and competiton matters. ~ WOTK and has links with practitioners in
When a dient's intellectual

property rights have been violated,
Rott, Rizitka & Guttmann Patent,

more than 120 countries.

Trademark and Law Office provides sclutions in

private law (such as filing cdlaims and applying for The Bratislava branch is staffed by attorneys at law, patent at-
preliminary injunctions) and in public law (such as  torneys and office clerks. By providing representation in both the
working with customs agencies). The firm counts Czech and Slovak Republics, they offer savings for clients.

leading global brand manufacturers as dients for Across s offices, the firm has six attorneys at law and axteen Rett, Ridfitka & Guttmann Patent Trade-
anti-piracy work and has links with practiionersin  patent attorneys. A separate research team conducts trademark re- mark and Law Office
maore than 120 countries. search for leading search providers such as Thomson Com pu-Mark, ‘adbmir Rott
Members of staff are authonsed to appear Movagraaf-Eurosearch and Knigff MuMisearch. The office provides Senior Partner
befare the Offices of Industrid Property as well services in Engish, German, French, Russian, Slovakian and |apanese. Tll::i:éfjtl?sq
asthe regular courts in both the Czech Republic The firm’s partners and patent attorneys are members of mﬂ;&

and Slovakia One of the firm's partnersis also an theinternationa assodations: AIPPL INTA, AIPLA, HCPL ECTA
arbetrator for the Arbitrabion Courts of both the MAROQUES, and LES.

ROWAM LEGAL s an international law firm in this areainclude:

which has been operating for over 20 years, * Megotiahng contractud condtions with the support of expenenced
Currently ROWAN LEGAL has over 40 lawyers legal IT specidists and negotiators;

located in four offices in the Czech Republic and * Defininglegd aspects of 5V licenses, subdicenses and other license
Slovakia (Bratislava, Brne, Prague and Ostrava), arrangememnts;

ROWARMN LEGAL provides |egal consultancy * Helping chents wrth IP nights protection and deding with disputes
services to both public and private entities. inthe form of mediaion and representing chents in arbrtration and
ROWARM LEGAL specialises in ICT law, dispute court proceedings; and

resclution (including internaticnal commercial * Prepanng IPRs protecion prevertative measures (seting employment
and investment arbitration), public procure- and other contracts, companies’internd regulations, methodologes for
ment, investment projects, transactional law and trackingthe development of computer programs, and so on).

corporate law.
In the telecommunications sector, ROWAN LEGAL asasts its dients

From the very begnning ROWAMN LEGAL has with respectto their busness projects or deals in the area of dgtd

speadisedin varicus legd aspects of the ICT TV broadcastings (CVB-T), interconnection of telecommunicatians

sector, such asthe implem entation of information networks, com pliance activities, regulation of frequency spectrum s and

systems, software law, e-commerce, electronic other aspects of the provision of services and the cperation of elec-

communications, outsourdang or doud comput- tronic communicaions nebworks.

ing.WWith more than 20 lawyers engagedin ICT The ICT expertise of ROWAMN LEGAL lies dsoin the area of ICT

law, ROWAN LEGAL has one of the |largest ICT Cutsourdng The firm’slegd team has asasted in many ICT Outsoure-

focused practicesin the Czech Republic and ing projects. Legd supportin this area comprises representation of ICT

Slovakia Many members of the team regularly gve suppliers, as well as private busnesses and public authonties outsourdng

presentations at professiond conferences;they dso their achivities to third parties, RCVVAN LEGAL usualy provides com-

frequently publish articdles and books on the legal plex support with respectto Cutsourcing transactions, induding Due

aspects of ICT. Ciligence, transfer of employment relations, secunngthe protection of ROWAMN LEGAL
In relation to the protection of intellectud data (in particular personal data) and the transfer of rights from licenses

property in information technologes, ROVWARN or providng com plex exdt strategies relating to the imely preparation Martin Maisner

LEGAL provides legd supportto software houses, forthe eventud termination of the cutsourdng relationship. Trl:H’lZT‘::IL‘Iﬁ 1

suppliers of information systems and their custom- With the recent expanson of doud computing RCAWYAN LEGAL has m aisn ex@rowanlegd_com

ers, with the am of protechng their intellectud participated in developing standardterm s and condiions for doud com- wwnnerowanle gal.com

property nghtsin comphance with busness agree- puting services on behaf of mgor T companiesin the Czech Republic

ments and their specific needs. Services provided and Slovakia
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Before establishing VORLICKOVA
PARTMERS in 1994, Lucie Yorlickova spent
her initial years of practice as an assistant
auditor at (today) KPMG in Munich, and later
& head of Tax & Audit at Rodl & Partners
Prague branch. She is a certified tax adviser

" VORLICKOVA
. PARTNERS

o toxfouditfodvisory
and a certified public auditor with 2| years of
professional experience. She helds a German
MBA fromWarzburg University of Ap-

plied Science and a M aster of Laws (LLM} in
Internaticnal Taxaticn from the European Tax
College (Tilburg University/kU Leuven).

Since 1992 she has had awide-rangng advisory
practice providing services mainly for large
internaticna companies and international
SME’s doing business in the Czech and Slovak
Republic. Her practce areas include the struc-
turing of inbound and outbound investm ents,
MEA transachons, reorganisations and all kinds

of cross-border transachons, transfer pnang

documentation, tax compliance and tax risk
managem ent, expatniat onfimmigration projects
and criminal tax law.

VORLICKOVA PARTMERS

Lucie is a frequent speaker at tax conferences

Lude Vorlthkovi and the permanent correspondent for the

Partser General Manager- Prague
Tel: 420233 111 100

Czech Republic for the leading German tax
journd Internationdes Steverrecht Among her

Fax: 4420 233111 133
lwae vordickovai@vodickevacom
wowwevorickovacom

other academic activities, she is alecturer on
imternationa corporate tax law at the Charles
Universty (Faculty of Law) in Prague_Sheis
amember of the Permanent Scientific Com-

The ZILVAROVA CTIBOR HLADKY law firm
is among the renowned law offices specialising
in legal services for businesses in all areas of
law relating to the conduct of business in the
Czech Republic.

Since 2010,the ZILVAROVA CTIBOR HLADKY
l@w firm has also served as an insolvency admin-
istrator Legd services are provided in the Czech,
Slovak, English and German languages.
Thanks to excellent working relationships with
a number of foreign law firms and the firm's mem-
bership in the Middle European Law Metwork, an
association wrth independent law firms, the firm of-
fers complete legal services not only to Czech and
Slovak chents, but mulinational corporations as well.
ZILVARCVA CTIBOR HLADKY is an inde-
pendent faw firm, with exceptiona epmhasis on a

torporate cutture based on ethics and good rela-
tonships.The firm s convinced that following the
top level of service standards helps them mantan
-and contribute to the business success of dients.

: : Priorities
ZINAROWA CTIBOR HLADEY vaos.

A high professiona level of &l lawyers, work based
jn Ctibor, LLM. P D.
Advakat | Attarney-at-Law
Tel: 4420 225 020 500
jin.ctibo fz-c-bex
WA I-C-h T

on comtinuing educaion and team-work, the most ef-
fechve execubion oflegd services, particularly prease
and quick recomm endations focused on solving par-
ficular problems, the speed of top level legal advice
~and service while sustaining quarty, understanding the

—

mittee of the Internabona FAscal Asscoation (IFA), Rotterdam.
Moreover, she is a member of the board of the German-Czech
Chamber of Commerce, where she heads the working group
“Law & Tax".

Lucie Vorlitkova has been nominated repeatedly as one of the
world's leading tax advisers by Internationa Tax Rewiew and other
publications. In each of the past ax years she has been recog-
nised as one of the "25 leading women of Czech business™ by
Hospodaiske noviny, the leading Czech busness journal.
VORLICKCVA PARTNERS is an independent full -service tax |aw
and accounting firm offering topdevel advice and pragmatic sclu-
tions to complex problems. "Cur principles of gualty, involvement
and shortdine communication place wsin aunique postion in our
home market,the Czech Republic” commented Ms Voritkova
When providinginternationa advice, VORLICKOVA PARTMNERS
mantans close relabonships with leading tax law and accoumting
firms atross Europe and the United States. In this way, the firm

is capable of offering high-guality advice on both domestic and
imternatonad matters.

SPECIALISATION:

* Tax advice under Czech,internationd and European tax law;

» Auditing services and business consuting

* |nternationa accourting standards;

= Compliance services (outsourcing of tax, accounting and salary
administration)).

CLIENTS:

* Dlomestic and foreign corporate group companies;

* Domestc and foreign small and medium-szed enterprises;
* |nvestment funds:

+ Private clients.

economic aspe cts of diemts’” acdtvities and their specific needs, mutud
trust, persond approach, regular contact with chents regarding the
status of theirissues, recogniang connechons, the continud provision
of above-average service, always satisfying cliemts with work, dearly
established condiions of remunerabon for legd consuling and aways
delivering a clear breakdown of services provided.

The firm believestis not enough to know the legd regulaton,
but dsc necessary to setthem within appropnate contexts and
business evaluation.

Consultancy Areas

Leasing franchising insolvency, rea estate law,including construction
and envircnmerta law, mergers and acquistions, genera commeraa
and cvil law,including debt management and collection, |abour law,
imtellectud property and IT law, energy law, compefition law, con-
sumer protechon law, private data protection law, eu |aw, Itigation,
arbrtration and mediaion proceedings.

Pro Bono

Companies in @l fields should help those in need as a natural part
of their activities. For this reason, ZILVARCVA CTIBCOR HLADKY
law firm is amagor supporter of the cvic assodaton Bunny on the
Horse (Zaji O ek na koni), which provides services to families and

facilities caring for children and youth with various disabilities.

Memberships and Partnerships

The Czech Franchise Insttite, The Assodaton of Independent Law
Offices - Middle European Law Metwork, The Czech-Swiss Chamber
of Commerce, The German-Czech Chamber of Commerce and

Industries.



As afullservice law firm, LETT provides pro-
fessional legal advice to some of the world’s
largest listed companies in Denmark, as well
as the public sector, private organisations and
individuals. LETT is recognised as one of Den-
mark’s leading law firms with a strong national

and internaticnal practice,

LETT is committed to respond to the needs of
clients, building on a convichon that expedience
and practcd usefulness are just as im portant
as gving good lega advice. LETT places great
emphass on not merely identfanglegd prob-
lems, but dso presenting proposals beanng the
clients” specific business needsin mind

The firm’s client portfolic indudes a number
of the top Danish companies such as Shell,
TEC, D5B, MT Hejgaard, Codan, Tryg Mardea
Bank, BRE Mykredit, Ernst & Young, PWC,
Chartis, Topdanmark, Danica, Aldi, Abbott
Laborotories, Akzo Mobel Deco, Sydbank;
Lindberg, Kemp-Laumtzen and Satair. Moreover,
LETT represents public authomtes such as the
municipality of Copenhagen, Region Hovedsta-
den and the Danish Tax Authomies.

LETT’s staff totads 380 across officesin

Copenhagen, Aarhus and Kolding and LETT works dosely with
leading law firms, especidly in Scandinana, Continental Europe,
the UK, the U3, Asia as well asin other jurisdichons.

Practice Areas
Banking & Rnance, Food Law & Pharmaceuticals, Caprid Markets,
Insolvency & Restructuring, Commercia & Company, insurance
& Tort, Construchon Law & Red Estate, Intellectud Property
& Enmtertanment, Employment & Labour, [T E-Commerce &
Telecommunications, Energy, Libgation & Arbrtration, Environment,
Mergers & Acquisitions, EU & Competition, Private Equity & Ven-
ture Capital, Procurement, Public, Tax, Transport & Shipping

2011 has been yet another record year for LETT. Both LETT's
turnover and revenue hasincreased materaly in a Danish legd
market, even though the market is charactensed by consolidabon,
cost reductions and pressure on fees.From a strategc point of
view, LETT has in the past pericd focused on speaalisahon and
internabonalisation. Aninternatonal relabonship strategy has put
LETT on the world map and consclidated LETT's postion as part
of the Danish top legal suppliers to international equrty funds and
banks. The international industries applaud that LETT applies the
mast modern approaches to project management of internationa
transacticns and the use of strategcdly onentated chient relaton-
ship partners.

We generate results through collaboration and close relationships

DELACOUR DANIA
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Lett Law Firm

LETT

Peter Mejlby
CEQ
Tel:-H45 333403 71
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It is DELACOUR DANIA's ambition to be second to none in relation
to providing legal advice on intellectual property rights.

Our ambition is founded on a long standing and broad experience with
regard to advising on all aspects of intellectual property rights, including
registration of trademarks, dispute resolution of any kind, drafting of
contracts as well as risk management and due diligence.

DELACOUR!'
DANIA

LAW FIRM



Cabinet Plasseraud PARIS - info@plass.com
LYOM - contact-lyon@plass com

52, de laVictoi
i R R LILLE - contactdile@plass.com
75 440 Paris Cedex 09
Frilice DIOM - contact-dijoni@plass.com

TOULSUSE - contact-toul ous e@plass.com

e ada (b 40 e 70 00 SHAMGHAI - contact-s hanghai@plass.com

wwplass .com
PRAGLIE - praha@plass com

CABINET PLASSERAUD

Euragean Patent & Tradnmark AlRarnsi

ansgals & Prognete Indusinelie

Founded over a century ago, Cabinet Plasseraud is one of
Europe’s leading Intellectual Property firms.

Cabinet PLASSERAUD has earned international recognition in the patent Partners - Chemistry/Life Sciences Department:
and trademark fields over the years. The firm is well established In France;
with offices in Paris, Lyon, Lille, Toulowse and Gijen, and has expanded
internationally with offices in Shanghai and Prague. T he international
dimension of Cabinet PLASSERALID i also reflected in the diversity of Cidier Boulinguiez

cultural backgrounds of the staff members

Cabinet PLASSERAULDYS patent attorneys and technology specidists are
competent in dl technicd fields, thus dlowing the firm to offer cients,
whether they are research organisations, smal or medium-sized companies,
or mulinaionas, the best possible adwice for the acquisthon and defence of
patent nghts.

The firm has very diverafied practice areas,induding chemistry, from
pharmacewticas and cosmeticsto polymer and inorganic matenals, as well
as bictechnology, chemicd engneenng petrochemistry, food industry, paper

Cyra Margolwala

chemistry etc,

Cabinet PLASSERALID has strengthened ris Chemistry Department
with attorneys who have acquired vaned professona expenencesin indus-
try, at universiies, patent offices, and |aw firms. Each attorney has a unique
profile and expertise as well as in-depth generd chemistryfbiochemistry
knowledge enabling the Chemistry Department to imtervene in dl areas of
chemicd and biochemica soences.

This team of more than 25 highly traned professonds deds with &l as-
pects of acquistion and defence of patent nights. Mare specifically the firm’s
servicesindude drafing and prosecution of patent applications, supple-
mentary protection certificates, oppostion and appea proceedings at the
European Patent Office, nullity and infringement preceedings in the Courts.

Cabinet PLASSERAUD has recently ennched its internd search depart-
ment with a new specific service that focuses on chemestry (sub-}structure
searches, using state of the art chemistry databases which are recognised as
gold standard search tools within the pharmaceutcal and chemical industry,
This service is especidly useful for establishing the state of the art with re-
spectto a particular technology,identifying prior art for patentabilrty, validrty,
and freedom to-operate opinions; where atradtionad pnor art search usng
key words and international patent dasaficaion may be less effective.

The firm has a gobd approach to IPThatis why Cabinet PLASSERAUD
created COMTRATAK, a subsidiary which is fully dedicated to fighting
infringement and counterfering all around the werld wath the asastance of

a reliable network of locd investigators, as well as AVALOR, a departm ent
spedidly dedicated to financd evduabon of IP nghts, a must-have when it
comes to financid vauation, transactions {licensing technology transfer) and

Raphael Reurance

Cathernine Touzh

Ina Schreiber

Frederic Miemann

damags assessment.
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Mika |. Lehtimaki, partner at Atterneys-
at-Law TRUST, has, throughout his career,
served especially the interests of foreign
clients in complex financing and M&A trans-
acticns taking place in Finland. The most
notable transactions have been prominent
public-to-private transactions and more
recently corporate restructurings and
complex inter-creditor issues.

He has spent a considerable amount of
time in Oxford carrying out research and
co-heading the financia law group atthe
Oxford Universty. He commented:"Coupled
wrth long practical experience this has af-
farded me a good view on the demands of
internationa chients and aso on Engish and
US baw and market practice. Duning the last
years, | have lectured and written especialy
on voluntary restructurings and finanoa fan”
Attorneys-at-Law TRUST 15 a small
firm (by choice) and serves only & limited
number of valued chents tis a niche practice
and sets itself apart from the other law
firms thanks to its focus only on the most
demanding Banking & RAnance and M&A
adwisory work. The office’s primary clients

L5 PPR & PARTMER is a sought-after com-
mercial law firm in Disseldorf. Its attorneys
work together with a certified public

accountant and a tax adviser to offer a full

range of legal services. At present, the firm's

focal points are M&A and corporate law
{predominantly with a cress-border focus),
commercial law, tax, litigation and arbitra-

tion as well as international law,

Moreaver, D5 PPR & PARTMER is part of
the D5 network, which has atotd of ap-
proximately 200 atorneysin 15 offices, pre-
dominantly in comtinenta Vestern Europe
(Germany, France, Span, ftaly and Belgum)
and Asa (China \Vietnam and Singapaore).

The firm mantans a China desk and an
India desk, with experts located in Diis-
seldorf. Clients are comprised of large and
medium-sized companies from Germany,
Europe,the US and Asigrts clients’ core
branch areas include the energy sector the
chemicas industry, [T and telecommounica-
tions, the retal market, the heathcare sector,
the food industry as well as steel, machinery
& plant engneering and construchon:

are international financia firms, banks, specialist funds, small high
growth companies and foreign law firms.

Mr. Lehtimaki sad: "Due to the nature of our legal practice,
we ded with some of the most sensiive and business-criica
matters of our chients. For that purpose, we cherish a high level
oftrustin relation to dl dient matters.This dso means that we
aim,in dl assignments, to understand our clients’ business objec-
tives making our clients feel that dealing wath us is comfortable
and easy”

He damed that professionas at Attorneys-at-Law TRUST
focus &l their efforts solely on the excellence of their core
competencesin Banking & Anance and M2A_ Mo other Rnnish
firm offers that. Addtionally, TRUST has very strong links with
prominent international firms which equips tto solve legd
problems of the most demandinginternatonal clients.

"Our key competrtive factors are providng value through
innovative solutions, speciaist legal knowdedge and maturity of
judgement,” pointed out Mr. Lehtimaki. "We seldom carry out
routine assgnments \We often concentrate on structuring and
negotigions but can also handle atransaction from startto
finish - and follow up”

When asked about the man legd in Anance and ME&A M
Lettimak saidthey relate to restructunng aspects of atransaction
and secuning different form s of finanang This means that atransac-
tionis often evaluated aso from the insclvency law point of view.
Therefore the conflicinginterests of the creditors and the spon-
sors - each class respectively - wall be pronounced and senstive.

Attoi neys-at-Law TRUST

Mika ). Lebtim ik
Partner
Tel: +358 40 534 2273
MMhkalebtim abi@the Trusth
wiwrw thetrusth

L5 PPR. & PARTMER 15 known for its strong Anglo-American
focus and is representedin MNorth America and Latin Americavia
the Lexwork network. DrThee Rauh, partner, notes:"For many
years, 05 PPR.& PARTMER has adused Morthern-American mul-
tinaicnas concerning their investmernts in Germany and Europe

For alaw firm of its size and structure, D5 PPR & PARTMNER
has extraordinanly substantia experience ininternatona Ma&A
transachons. The firm dso guarantees a cdose working relaion-
ship with its clients each step of the way, thanks to experienced
partners and highly qudified associates who devote themselves
concertedly to client goals with al of their energy. 5 PPR &
FARTMER. offers a high degree of flexibility, a deep understand-
ing of lega issues, as well as effioent and prompt action.

Partner Or U Hackenberg adds that clhients profit from the
firm"s direct lines of commumicaton, swaft reacton imes and
god -onentated thinking.

He says:"105 PPR & PARTMER has long-standing experi-
ence coordinating and consclidatng advice from professiond,
well-versed teams internationaly, to clients in cross-border
transactions, and thus serves as a‘one-step’ shop covenng al of
the pertinent jurisdictions.

Working together with its clients, DS PPR & PARTMNER idemt-

fies the best solution for the respective legd issues involved
— and has been identified in client evaluations as a law firm
which meets the requirements and demands of economic and

corporate realities”

S PPR

& PARTMER

D5 PPR & PARTHER

DrTheo Rauh
Partner
Tel:+4% (211) 828 250
theo.rashDdspprde

wann dspprde

Drr U Hackenberg
Partner
Tel:+4% 211) 828 928 0
ubfhackenberg@dspprde

wwndspprde
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Herfurth & Partner was established in
| 990, It is the firm’s business to help

companies to cross new borders; mean-

herfurth.partner

IWMTEANATIONAL LAW

while, its partners specialise in national and
international commercial and corporate law,
Its consultation encempasses all legal issues
pertaining to: corporate structuring, finance,

technology, business and products, & well as
assefs,

“In addition to providing dassic legal advice to
companies within Germany, gobal transac-
tions are dso one of our core specidities)”

noted Ulrich Herfurth, partner. Moreover,”

our German and foreign clients. Rather than

focusing solely on Germany, we have ganed
experience working throughout Europe, the
LSA Latin Amenca and Asia”

Herfurth & Pastne Motably, Herfurth & Partner is dso the
Wi ek Herfurth founding member and head office of the
Partner ALLIURIS Group, an internaticna network of

Tel: +49 511 307 56 14
Fase: +49 51| 307 56 10
infod@he furth.de
wwrwherfurth.de

medium-azed law firms, compnsed of 28 of-

the Middle East India and Brazl.
When asked about some prevalentissies
that the firm is currently addressing concern-

Heymann & Partner was founded in 2005

to serve global clients in their private eq-

uity and technology driven transactions.
Today Heymann & Partner is recognised
s @ leading boutique firm in its core
practice areas.The firm has currently
dbout 20 lawyers with all partners coming
from global law firms. Thomas Heymann
was managing partner Germany at Clif-
ford Chance and at Willkie Farr & Gal-
lagher, Dther recognised partners with
specialising in private equity transactions

are Dr. Henning Bloss and Titus Walek.

The firm does not follow a full -service

concept ftis primarily focused on certan

core prachice areas, such as private equity
with an emphasis on leveraged buy-outs

and restructuring, technology and ouwt-

Heymann 8 Partner Rechtsanwalte SOUrCing

Thomas Heym ann Cwer the last years Heymann & Partner

Partner
Tel: +4% {0769 7ol 063 -0
Fazc: +4% (0)6% 768 063 — 15
theym ann{fihedawde
wewch eyl awe de

has grown to aleading law firm in Ger-
many in these areas, combining a very high

marketing and sales, |abour, real property and

sad Mr Herfurth, "we offer a unique service to

fices and 350 corporate lawyers within Europe,

ing its cross border legal offening, Mr Herfurth noted that the firm
adwises family-cwned companies as well as group companies both
in Germany and abroad. He said:"Owr clients beneftt from the wide
range of industry knowledge that our lawyers possess, as well as
from our lawyers’ ability to grasp concepts and ideas crossang such
borders.We are able to furnish specialised knowledge in banks,
insurance and financial services, medical and heatth technology, bic-
technology, machine and mechanica engneenng and constructon,
fashion and clethingindustry, among other services”

Herfurth & Partner has alongtrack recordin internationd, cor-
porate, sales and investment projects."We believe that it is a great
advantage being able to assist com panies in their cross-fronbier
business’ said Mr Herfurth.

In @ market with everincreasing competthon, com panies need
to develop their skills and strengths, as well astheir connections
within the European and worldwide markets Within the ALLIURIS
Group, member firms are conversant with the requirements of their
internationa diemts Subsequently, partners are experienced in un-
derstanding the differing approaches of their foreign dients to legal
matters — and can respond effectively to their bespoke needs”

Mr Herfurth conduded:"During 201 1, we worked on severd
finance and M&A projects; similarly, projects related to establish-
ments and joint ventures in China, India and Latin America were
commonplace.

"For 2012, we plan a further expansion of the ALLIURIS Group!

Additiond information on Herfurth & Partner concerning publica-
tions, details of events and [awyer information can be found at
www.herfurth.de

technica standard with commercial common sense.
Heymann & Partner advises a number of funds and inves-
tors on a regular bags. Key private equity clients are: Alpha,
Investcorp, Harbourvest, Apollo, Charterhouse, Morgan Stan-
ley,View Point, Triton, Aurelius and Hannover Ananz. Recent

transactions include:

- Advising Meorgan Stanley in connection with an investment
into a German software company;

- Advising Alphain connection with the sale of its participa-
tion in Uster Technologes to Toyota;

- Advising Morgan Stanley in connection with the financia
restructuring of Erich Rohde;

- Advising ACaprta in connection with the acquision of
Mustang

- Advising Triton/Basler in connection with the acquisiion of
Venice Beach;

- Advising Montefiore investment in connecion with the
acquision of Car Del Mar Ferienautovermietung GmbH;

- Adwvising Triton on proposed acquisition of the depart-
ment store group Karstadt;

- Advising Charterhouse in connection with the potentia

acquistion of a com pany.
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Cu.M. Tzouganatos & Partners is recognised

as Greece's sole antitrust boutigue, Professor
Dimitris Tzeuganates (former chairman of the
Hellenic Competition Commission during the pe-
ricd 2000- 2003) founded the firm joined by two
partners, initially Mikes Kosmidis and subse quently
Stamatis Drakakakis. The team comprises also two

associates and two special counsels,

The firm covers a full range of compettion law
matters (amtrirust, mergers, state ad) and combines
rts work with unique expenence in deaing with the
Hellenic Competiticn Commisson (HCC) as well as
other Regulators (for energy, electronic communica-
tiens). Its state ad practice ranges from representa-
tign of dients in state ad complants to advising
large corporations on state ad instrum ents. Most
recently the firm focused on state ad measuresin
support of finanad instrturhons.

Moreover, professionals at the firm often Itigate
competion law cases before the Greek administra-
tive and cwl courts (including unfar competition
dams).They dso represemt chients before the
Eurcpean Commission for both contemticus and
transactiona matters.

The firm’s record of the lastthree years 2009-
201 Iy includes the vast mgorty of high-profile cases
in Greece, On the antitrust front indicatively, the
firm represented:
= the Hellenic Petroleum Companythe oil refinery

incumbentinvolved in a complaint for abuse of
dominance postion;

= Unilever Hellas, dunng an inve sigaicn for parallel

Associated with

FIDUCIARY

FICEE ET FIDUCIA

wwew fiduciarygroup.com

import practices,

* Mireus Agquaculture, a fish-farming company invelved in an dleged
crias cartel case;

* the Technicd Chamber of Greece in a case regardinglegd professions
and alegedy minimum fees;

* Interamerncan insurance company in an dleged cartel case;

= the Hellenic Assocation of Coastd Ferriesin an alleged cartel case.

Further the firm regularly adwiseslarge domestic and foreign corpora-
ticns on vanous compliance issues (e g verticd and honzonta agree-
ments, unilatera contact/pricing policy).

On the mergerftransachond front the firm obtaned dearance for
three landmark casesin Greece, namely:
*the acquistion of BP ground fuel achviies by Hellenic Petroleum;
*the acquistion of diary company MEVGAL by Vivartia; and
=the merger between the two largest private banksin Greece (Alpha

Bank and EFG Eurobank).

CM.Tzouganatos & Partners has a sirong record in fighting cases before the

Appellate Administratve Court of Athens, competent for the judad review

ofthe HCC dedsons Some ofthe most recent representations include:

* Thessdonica and Thessdy Gas Supply Companies (appeds aganst

CC's finding of abuse of dominance in the market of licensing gas

installation equipm ent);

* Medterranean Shipping Company (appea aganst HCOC finding of an
llega verticd agreement between MSC and the Port of Firaeus);

= Mestle Hellas (apped case aganst HCC's finding of abuse dominant
postion in the instant coffee market).

The firm is charactensed by the power of focus on EU and Greek
com pettion law. Accordingy, its partners continuousy contribute to
conferences and events promotingthe understanding of competition

law and capturing any relevant develcpmentinside and outside Greece.
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Ukrainian gas, Russian nuclear fuel, Austrian

wind farms, German traders, Morwegian-type
regulated market, British group of investars,
Swedish technology, French sample contract,
US oil refinery, Columbian oil, Swiss arbitration
court, Slovakian power plant, ltalian consumer,
the Brussels convention, the Hague convention,
Kyoto Protocol, Hungarian reality... To make
comments, it is enough to speak English besides
Hungarian. But timely and thorough understand-
ing of the problems requires in-depth knowledge
of both the international relations and the

specific Hungarian situation.

Budapest Law Frm Mo 5000.is alaw firm specid-
ising solely in energy law since 1997, in particular
ele ctricity, naturd gas, district heat, CO2 and
mining regulabions The firm®s |4 years of practice
enabled it to gan comprehensive experience in
these areas of law.

Dwuring the past few years, the firm represented
all sorts oflicense-holder companies practicing
inthe energy sector (power plants, micro-power
plants, the transmission system operator, distribu-
tion system operators universa service prowiders,
ele ctricity and natural gas traders, district heat ser-
wvice providers, operator of the Hunganan energy
exchange, largefindustria customers) Therefore,
lawyers atthe firm have in-depth knowledge of
basicdly every aspect of the energy sector regula-

£y
{_J}

INVESTOR IM PEOPLE

tions, and they combinucusly take partin the development of such
regulations,in legad codification process as well asin the process of
development of the industria rules and codes (e.g. Grid Code).

The firm had the opportunity to develop the rules and regula-
tions of the Power Bxchange in Hungary and, at the same fime,rt
dso representedthe Hungarian Power Exchange Ltd The Hungar-
ian Power Exchange startedto operate on July |,2010. Further,
the firm partcpated during the establishment of the feedqn tanff
system and relating balance group of renewable energy based
electncty production and take over. Budapest Law Rrm Mo. 5000
gveslegd counseling during the operation of such baance group
and feed-in tanff system on a daily basis.

Lawyers at the firm represented MVYM (Hunganan Power Com-
panies Ltd) in purchaang a wind power park, as well as assisted
severa clientsin the preparaion of tenders relating to wind power
plants. Moreover the firm has been involved in establishing MVM
Centrd Trading Hoor, which has been formed to coordinate the
electnerty trading activibes of the MV Group.

The firm has extensive expenencesin gvinglegal advice regard-
ing every aspect of power plant establishment projects. In particular,
its work usudly includes advising on the project structure, designing
and drafting project documentation, induding drafing and negotiat-
ing maor project agreements like the Power Purchase Agreements,
&M, Lignrte Supply Agreements, Land Llse Agreements, etc.
Moreaver,the firm extenavely gave advice regarding vanous regula-
tory and licensing issues (MRAIPPC licenses, bullding permits etc ).
Rnaly, Budapest Law Rrm Mo. 5000. has participated numerous
timesin designing regulating and implementing procurement proce-
dures,including drafting the tender documents and negotiating the
terms of EPC ar other supply contracts.



Founded in 1963 and now comsisting of mare
than 40 |lawyers, Avvocati Associati Franzosi Cal
Megro Setti has its head offices in the heart of
Milan, the commercial and financial center of ltaly
and, thanks to collaboration agreements, a series

of offices in China (Shanghai, B eijing, Guangzhou).

Lawyers atthe firm have buitt up immense profes-
siond expenence in varicus branches of the law
and provide their chents with assistance in relation
1o @l problems wrthin the ambit of Intellectual
Property, Pharmaceuticd Law Corporate and
Busness Law, Imternationd Transactions, Contracts,
M&A, Employment Law and Bankruptey Law:
Partners and asscciates regulary publish arficles in
leading Halian and internationd legd reviews and
speak at conferences on legd and economic issues
throughoutthe world

The firm conducts rts work in falan, English,
French, German and Spanish.

INTELLECTUAL PROPERTY
Awvocat Assodat Franzos Dd Megro Setfi has
dways been one of the most well known and well-
considered legd firms operating in the intellectual
property filed,in partcular in igation,in matters
concerning patents, trademarks, design, copyrnght
and advertang not only in kaly and Eurcpe but
dso inthe USA and, for some years now,in China
Clients asasted by the team headed by Mario
Franzod Vincenzo Jandoli and Federica San-
toncote come from vanious sectors, namely food,
fashion, design, chemicad-pharmaceutica, adverts-

Bird & Bird is a global law firm with 23 offices

across Eurcpe Asia and the Middle East covering

all areas of commercial and business law.

The firm is renowned among industry insiders
forts IP experhse, and is consistently rated as
the leading law firm for patent [figation wath

many of its |awyers having scientific or engineer-

ing quaifications.

Masamiliane Maostardini, managing partner,
noted:"We are frequently involved in the most
complex patent disputes relatingto semicon-
ductors, telecommunicatons, electronics and
computer architecture:

“"Cour unique selling pointisthe seamless co-

ordination of our internationd offices, combined

with our stronglocal expertise This enables us
to offer an effective, consistent service, relaing
to the protection, explottaton and lgaion of
patents to our clients cperating across mukiple
jurisdictions?”

The firm is also home to the largest [P group
worldwide — voted by Managng Intellectual
Property as the World's Largest Law Rrm in
2009 — with 58 partners and more than 250
lawyersin total As the only international law
firm to carry out patent itigation in China, Bird
& Bird offers unnvalled high-end Iigation from
each of its 23 internationa offices.

ing, electranics (mobile telephony), mass consumption goods.

Avvorah Assooah Franzoa Da Megro Seth assists companies in al

matters relating to:

* Patents and Lilty Models

= Trademarks

* Industrid Design and Models (Desgn)

* Know-how andtrade mark transfer and license

* Mew PlantVarieties

= Unfair Competrion

* Copynght

* Communications (n-house marketing support, Advertiang Law and
the Consumers’ Code)

=T

* "Made in taly” and product labeling,

HAwvorat Associati Franzesi Dal Mepo Setd
Tel: +3% 02 85505201
Faze: +3% 02 869 84501

wwwiranzosicomn

Mane Franzosi
Partser
franzosiffranzoa com

The IPteam has developed sclid experience in the field of
Advertising Law with the firm successfully assisting its clients in
anumber of leading cases before the Giuri della Pubblicita {(Ad-
vertsing Standards Authority). it has also, over the years, been
assisting the marketing divisions within client com panies, allowing

the latter to put into achion streamlined internal procedures
aimed at optimising their resources, enhancing their rights and
minimising the risks of Imgaton.

Studic Awvocatl Assodat Franzos Da Megro Sett participates
inthe drafing of nationd and internationd legslation such as EU
deagn legsation and the EPLA (European Patent Litigation Agree-
ment) project ftis aso active in academic research and publishes

articles in the foremeost Halian and internationa reviews.
The leading role played by Studio Avvocatl Assocat Franzosi Ddl
Megro Settiin IP Law is recognised atinternationd level and con-

Vincenzo Jasdol
Partaer

jandoliffranzesi.com

firmed by numerous publications and directories, the principd ones

Oth
being: Chambers, Managng IR, Legal 500,Wha's Whao Legd, 1AM, &

artners in [P law are Fedenca Santonoate,
ncenzo Aiccarreta and Agata Sabol

“To ensure a seamless cross-border service, we have close fies
with firms in other key junsdichons, incduding the US” sad Mr
Mostardini."The Halian IP team is an IP gant in kaly with nearly 20
pending court Ifigations every year This team provides a full range
of legal serwvices thatincludes &l aspects of patents and allied
rights, brands, trademarks & design, copyright and neighbouring

Bird &Bird

rights, industrid designs, know-how and trade secrets. The team'’s
knowledge of sectors such as media, communications, |T, phar-
maceutical and bioscences enable ustc add value by providing

industry focused advice”

Partner profile

Masamiliano Maostardini is the managng partner and a co-founder of
Bird & Bird's tdian offices, dso acting as co-head of the Internatonal
Life Sciences Group and the Hdian Intellectud Property Group.

He regularly asssts clients in domestc and pan-Eurcpean Iriga-
tien in IP and life sciences matters, particularly relating to patents,
trademarks, copyright and unfar competion law matters,includ-
ing regulatory aspects and advertisng He asasts various mutana-
tiena company groupsin licensing, research and developm ent of
material transfer agreements (MTAs) and dinica tnals contracts.

Mr Mostardini has practised [P law in Milan since 990 and

has extensave experience in advising leading Halian and interna-

Studio Legale Bird & Bird

tional companies in both contentious and non-contenticus mat-
ters. Further, he is the author of several publications concerning i e ez e turiid
Managing Partner
Tel: +3% 02 3035 o000
m assimilian o m estardiniDbwe bkerds com

winw twio berds com

the IP field, product liability, licence agreements and domain
names. He is often invited to speak at nationa and international
conferencesin the IPlife sciences, eccommerce, [T, telecommuni-

cations and media sectors.

T
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Lorsszo Attalico
Partner
Tel: +39 0697745 |
Fax:+39 06 8078804
lorenzo attolico@@reple gal it
wewnn e ple gal it

Lorenzo Attolico is an intellectual

property lawyer, who concentrates on
copyright, Internet, patents and trademarks
matters as well as on unfair competition,

software and new technologies issues.

Mr. Attclico, after leaving his own firm,
dready well-known in the world of intel-
lectua property in genera and copyrightin
particular, was, from January 200 to Aprl
2004, the partnerin charge of the IP field in
the ltalian practice of the ULS law firm White
& Case. Since May 2004, he has taken the
same postion at Hammonds Rossotto, now
RE&P Legal, where from May 2008 to May
2010 he has been covening also the role of
Managng Fartner.

His expertise includes dl types of Ifiga-
tion and dispute resolubon. In particular, Mr
Attolico asssts chients in protecting imtel-
lectua property nghts from infnngement,
counterfeting misappropnaton and unfar
compethon,in @l courts and arbitrahon
tribunas, and represents clientsin licensing
disputes, often in an attem pt to aveid or
setle Iitigation. His god isto form close

warking relationships with his clients as well as with his clients’
in-house counsels and lega asastants in order to establish flex-
ibilty and efficiency in maximising avalable shlls and minimising
the expense of lgation

Mr. Attolico also has a great dea of experience with enter-
tanment and Internet contracts and trademarks and patent
agreements as well as advising on Kaian aws and regulations
applicable to the regstration, enforceabilty, transfer and licensing
of IP rights, on |P-related issuesin corporate and mergers and
acquistons transactions, and on e-commerce matters

Mr. Attolico advises avariety of multinationa companies on
imtellectual property matters.

One of the biggest successes of 201 concerns the sde of
CAM. — Creanom Artistiche Musicali Sl the most important

Halian movies soundtracks producer

“In particular, Mr. Attolico assists
clients in protecting intellectual
property rights from infringement,
counterfeiting, misappropria-

tion and unfair competition, in all

courts and arbitration tribunals.”

Instructing a lawyer Is stressful.

We know.

Our clients are important to us. We pride
ourselves not only on the quality of our work but
also on the personal service that we offer which,

Backhurst
Dorey g Crane

ADYOCATES

we believe, is second to none.

Whether acting for you in a family or employment
matter, drafting your will or buying your new
home we know it is important to you, and so

it is important to us.

24 Sand Street St Helier
Jersey JEZ2 3QF Channel Islands
T: +44 (0) 1534 823823
F: +44 (0) 1534 823824/5

Please visit us at www.bdc.je or contact us E: enquiry@bdc.je www.bdc.je

directly for further information.

Property * Family = Inheritance = Local Business



2012 Trade & Commerce Law Firm
of the Year in Luxembourg aveoriesecontimeinaron.

Chnistophe Maillard
Fartner

Tel - +352 2627 22 00
cmaillard@amomelawe com

W ammelaweom

AMMC Law s a top-20 Luxembourg law firm wath a steadily growing number of

staffin its offices in Luxembourg city.

Descnbed as “a genuine altematve to the ‘big’ Luxembourg law firms”, AMMC
Law provides legal services to nahonal and international clients, both individuals

and orgarusahons, across a wide range of practice areas and industry sectors.
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MDDP - 201 2 VAT LAW FRM OF THE YE;\R N POLAND

consists of the most experienced tax advisers operating within the Polish market, Many of them are recognized authority figures as regards VAT
tax, and are authors of commentaries and articles in the specialist press in Poland and abroad. The team provides a full range of VAT advisory services to assist Clients
in projects related to tax optimization and tax planning services for foreign entities - especially relating to applicability of VAT rules, registration and refunds,

MDDP is one of the largest Palish firms providing comprehensive consulling services in the area of taxes, law, business consulling, cutsourcing, financial and
accounting advisory, audit, professional trainings and conferences.

Since 2004, wa have been continually increasing the team of advisers equipped with experience acquired both in reputable advisory companies and the largest
enterprises on the Polish market. Our Clients include leading international corporations and the fargest Polish companies from all seclors of economy.

We consider trust to be the basis of successiul cooperation. We suppaort our Clients in taking the most important business decisions. We combine intemational
experience in business with the knowledge of regulations and the specificity of a given industry. We focus our activities mainly on the Polish marke! guarantesing
full invalvernent and individual approach to the coopearation.

Many years' experience and a number of successiul projects provided us with a basis for creating an effective platform for cooperation with Clients. Analysing our
Clients’ problems, we make use of the knowledge and resources available in order to present solutions that are attractive nol only on paper.

........

www.mddp.pl

POLSERVICE

PATENT AND TRADEMARK
ATTORNEYS OFFICE

PATENTS | UTILITY MODELS | DESIGNS
TRADEMARKS | GEOGRAPHICAL INDICATIONS
DOMAIN NAMES SHT LAW
UNFAIR COMPETITION LAW
NEW PLANT VARIETIES | KNOW-HOW
LICENSING | SEARCHES || LITIGATION
ANTI-COUNTERFEITING ACTIONS

POLSERVICE PATENT AND TRADEMARK ATTORNEYS OFFICE
73 Bluszceanska Street, 00-712 Warsaw, Poland
Phone: (+4%) 22 44 74 600, Fax: (+48) 22 44 74 646
Postal Address: P.O. Box 335, 00-950 Warsaw, Poland

e-mail: ip @ polservice.com.pl

www.polservice.comupl

POLAND




Albuquerque & Associados
continuos recognition as leading
Pharmaceutical Law Firm

Albuguergue & Assod adosis one of the longest established Porfuguese Law
Firms in Portugd. It has astrong academic fradiion and background, continuing

afradition of legd scholarship which daies to the seventeenth century. ALBUQUERQUE & ASSOCIADOS
LL LAW FIRM

Albuguerque & Assod ados accumul ates half century of continuous experience
inlegd practce, with asolid radifon of representing the interests in Portuga
of U.S., French, Spanish and English corporations, as well dients and
governmentd authorites from most BEuropean counfries and other continents.
This experience consililutes one of the firm's prime assets.

PRACTICE AREAS

Adrniniztritiee Law
Banking, Financial and Capital Markets Law
Civil Lo
enial Law and Intemational Contracts
stitutional Low
it Loww
ote Law and ME&A
it Loy

i r Lo

Goncalo Pirto Ferrelra
Partrer
T:+351 213431570
gpferreira@albuquergue-assodados.pt
wwwalbuquergue-assoclados.pt

Carlos Aguiar, Ferreira de Lima & Associados, Sociedade de Advogados, BL (CAFL) was incorporated

at the beginning of 1995, and has focused its activty mainly in the areas of usiness and corporate ‘
law, mergers and acouisiions, real estate law, financial law and captal markets, Banking and C A F L
insurance, labour law, social secunty and empoyee enefit law, litigation and arltration, administrative

and urian ganning law, Project RnanceFPPP, tax law, competition and consumer law. ¥ ) " . 2
H d res Fe Carlos Aguiar, Ferreira de Lima & Associados

sociedade dee Advogados, K

CAFLis referenced as a "leading fim™ and some of its lawyers as European Legal Experts in Foriugal,
in several areas of actvity, by Chambers Golal Guide, Chambers Europe, European Legal 500, IFLR
1000 and Legal Business. CAFL maintains ciose contacts with several law firms in Europe, the United
States and South America. Contact: Carlos Agular

The firm'’s partners and associates reqular y take part, esther as articipants or as speakers, in
conferences and seminars on various legal themes.

The dlients of the firm include large and medum-sized companies, both Portuguese and foreign, from
counfries such as the United Kingdom, France, the United States of America, Spain, the MNefherlands,
BeEigum, Germany and Switzerland. The clients come from various industies including anking,
financial services, leasing, insurance, telecommunications, avation, elecironic commerce, fuilding and
construction, pudic works, real estate, ourism and hoEl industry, cement, mining, texdiles, media and
adwerfising, office equipment, distribbution, optics, food, phamaceuticals, health and cosmetics.

Today the firm relies on an exacting clientele that seeks gofessional counselling of high quality and
efficiency standards.

CAFL favours a stade and lasing refationship with ifs clients, and fries to povde them with a
counselling service thatis personalised, consistent and adjusted to a client demand thatis increasing y
specific and with a high oegree of complexity and sopistcation.

Address:
Avenida Antonlo Augusto de Agular, 27,
rfc 1050-012 Lisbon - Portugal
Tel.+351 21 355 27 55 - Fax +351 21 355 27 56
The lawyers in the firn are fiuent in English, French and Spanish, both spoken and writien. e-mail: cafl@cafl pt



Lopes Dias & Assodados

Mana de Lourdes Lopes Dias
Partner
Tel: +351 21 3920250
Fax: 4351 2| 3954766
i [l g -l wnrirm com
el dHawdirm com

Maria de Lourdes Lopes Dias is a partner at
Lopes Dias & Associados - small Portuguese
law firm located in Lisben and with correspon-
dents all over the world, through membership
in networks and lawyers” associations. She has

been in the legal profession for decades, since
she started working as a lawyer in 1975, Her
activity has always been focused on commercial

and corporate matters,

Given Ms Lopes Dias’ expenience in dealing with
I155ues related to these areas, she has been asked
to incorporate a pharmaceutical company around
25 years ago. She has assisted it untl it was
bought by another pharmaceutica entity Since
then other pharma companies became clients of
Lopes Cias & Assocdados, both in regards to their

corporate structures, as well as regulatory matters,

The office comprises seven lawyers who form
ateam fully dedicated to the firm's cause Besades
deding with commercia and corporate matters,
Lopes Cias & Assocados covers fields that are
of interest to companies, namely contract, tax,
distribution, marketing, labour, and property mat-

“ters. More recently, the firm started aso offering

services related to IT matters.
Ms Lopes Dias commented:"We provide a
wide range of legal services to companies \We

advise on many corporate matters and, when

CABINET M. OPROIU
Address: Str. Popa Savu No. 42, Suite 1, Sector 1,
P.O.Box 2-229, Bucharest, Romania

needed, follow processesin courts”

She added:"We serve al types of dients —frem big corporations
to smal and medium-sized businesses. In addtion to many play-
ers from the pharmaceutica industry, our clients are also medicd
devices companies, as well as distributors”

Lopes Cias & Assodados parficipates in internationa fora and
follows the developments of the EU laws and junisprudence This
dlows the firm to provide its assistance on a cross-border scae,
including colleagues in other jurisdictions in need of legd adwice for
their Portupuese dients.

A5 Ms Lopes Cias noted, 201 | was a difficult year in Portuga
and in Europe."We feel that companies prefer notto invest, but
to keep their market position in the hostile economic dimate,” she
said."We try to help them being successful in this difficult stuation.
We incorporated two new associates at the end of last year and are

still looking for two more to complement our team

“We serve all types of clients -

from big corporations to small

and medium-sized businesses. In
addition to many players from the
pharmaceutical industry, our clients
are also medical devices companies,
as well as distributors.”
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BANKING & FINANCE

CAPITAL MARKETS

COMPETITION & ANTITRUST

CORPORATE & COMMERCIAL

ELECTRONIC COMMUNICATIONS, IT & MEDIA
EMPLOYMENT & PENSIONS

ENERGY & NATURAL RESOURCES
ENVIRONMENTAL LAW

HEALTHCARE & PHARMACEUTICALS
INSURANCE

INTELLECTUAL PROPERTY

LITIGATION & ARBITRATION

MERGERS & ACQUISITIONS/PRIVATIZATION
PROJECT FINANCE/PPP, CONCESSIONS & INFRASTRUCTURE
PUBLIC PROCUREMENT

REAL ESTATE

RESTRUCTURING & INSOLVENCY

TAX

23% Calea Doroband, 6 Floor, 1% Districe 010567 Bucharest, Romania
Tel: (00400 21 317 79 19, Fax: (0040) 21 317 &5 00 { 317 75 05
E-mail: office@pnpartners.,ro hoepo/fwww pnpartners.ro

WWW.pnpartners.ro

Popovici Nitu & Asociatii
reconfirmed as the Number 1
M&A Law Firm in Romania

Popovici Nitu & Asociatii has been ranked first for
M&A in Romania by number of deals successfully
concluded in 2010 and during the period
2005 - 2010, according to DealWatchs M&A
League Tables.

In the last six years, Popovici Nitu & Asociatii was
involved in over 100 successful deals and other more
than 200 joint ventures, attempted acquisitions and
corporate restructurings, in various industries such as
Energy, Healthcare, Retail, I'T, Financial Services,
Telecom and Real Estate.

Popovici Nitu & Asociatii is one of the key players on
the legal services market, acting primarily in private
transactions where it generally represents the
interests of the investors. Popovici Nitu & Asociatii
and Popovici Nitu & Asociatii Tax SRL group more
than 85 lawyers and tax advisers.

POPOVICI NITU
ASOCIATII

Atrorneys at Law



HAMALA-KLUCH- VIGLASKY

SLOVAKIA - LAW FIRM OF THE YEAR 2012
SLOVAKIA - BANKING & FINANCE LAW FIRM OF THE YEAR 2012

prviglaskyihboy sk

Hamala Kluch Viglasky puts the firm's years of legal experience and innovation to
work for clients today. As one of Slovakia's most prominent banking and finance,
M&A, corporate and real estate law firms, Hamala Kluch Viglasky has long
standing client relationships with premier financial mstitutions, Slovak Top Ten
companies and other leading corporations, government entities amd individual
private clients. The firm has earned a reputation for crafting innovative business
and financial sohutions and developing precedent-setting legal strategies to achieve
their clients' goals.

Throughout their professional careers, the firm's attorneys have been consistently
recognised by international law firm rating organisations {Chambers & Partners,
ILFR 1000, Chambers Global, PLC Which Lawyer, Legal 500) as top Slovak
attorneys recommended in almost all major fields of law, including banking and
finance, capital markets, construction and real estate martters, commercial and
corporate law, mergers and acquisitions, and greenfield projects.

The firm is convinced that their pursuit of the following core values iz fundamental
to why clients have come to rely on the firm's services, yvear after year:

P‘Et"'" wﬁl“l%ﬂm ﬂi' the firm, manages Hamala Kluch Viglasky's banking,
finance nniaecmhmprauﬂm Peter has more than twelve years' Ei]mri'r_‘:ine as
an advocate in the area of banking and finance thanks to previous positions at lead-

Law Firm

. Integrity, both individually and institutionally, in dealings with the firm's clients,

Beter Vigluaky
p,..-....,lu ' the firm's adversaries, and their colleagues.
Flamls Kluch Viglsky

| 2125441 MED + Independence which does not detract from Hamala Kluch Viglasky's dedication

to the interests of its clients but which always enables them to determine and
to advise on what 1= in the best interests of its clients.

+ Personal accountability for every decision. judgment, and action on behalf of
the firm's clients or the firm.

« Competence which is marked by creativity and judgment that add distincrion
to the quality and value of the firm's services.

. Excellence in every aspect of the professional lives of each member of the firm,
aiming to deliver quality, innovation and consistency in all aspects of the
firm's service.

« Teamwork that joins effectivensss with cohesion and collegiality throughout
the firm.

+ Commitment to all clients' interests, with an intensity of effort that
distinguishes the firm's lawyers from others in the profession and rival firms.

The client portfolio of Hamala Kluch Viglasky includes names such as Citibank,
UniCredit Bank, Erste Bank, Tatra banka, VUB Bank, KBC Bank, ABN Amro, Enel,
Slovenske elektrirne, Saferoad, GTC Groep. Slovak government, Slovnaft, TS Steel,
General Electric, Scania, Elecericité de France, Kardan Group and Penta Investments.

B T R ——
EMJ;!JI T—'.'-imula,-u partner of thﬂﬁtm.lms maore thmdmm years' practice in the
real r_'aiate_. merg;ém and ar}:qnidﬁm:lﬂ, f&rél‘g_n direct investment projects and banking
finance areas. He 1s greatly experienced in advising foreign investors im acquisition

ing international financial institutions and law firms. He specializes in corporate.
project and real estate financing, energy sector, mergers & acquisitions, real estate,
capital markets and derivatives, and private equity under Slovak and Czech law.

projects and the Slovak government in privatization projects: He holds an LL.M.
degree from the University of Virginia and previously practiced eight years at
a leading international law firm in Prague, Bratislava and New York.

Martin Kluch, a partner of the firm, manages Hamala Kluch Viglasky's real estate,
corporate and employment practice.  With twelve years * experience as an advocate
he participated on some of the most important Slovak real estate transactions, structu-
red key mergers & acquisitions and provided advice to many importent Slovak
and international institutions. Martin is also a in intellectual praperty
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Sweden has a proud tradition of being home to world-leading
companies in the Life Sciences sector, which is one of the most
important sectors in Sweden.

At Setterwalls you get access to an in-depth knowledge of regula-
tory, patent and other IP law issues as well as commercial under-
standing. In addition, our Life Sciences industry team of lawyers
can assist you with everything from risk assessment to negotiating
research and development agreements, licence agreemenits and
other agreements for the day-to-day business as well as fransac-
fions, strategic investments and complicated disputes. With solid
industry know-how, we provide our clients with top level advice.

We represent both young innovative companies and internationally
well established players.

Setterwalls is one of Sweden’s leading full-service law firms with a well established international network and offices in the three
largest cities in Sweden — Stockholm, Goteborg and Mamo. Odd Swarting is the partner in charge of the Life Sciences team at the
Stockholm office.

Read more on www.setterwalls.se

W

SETTERWALLS



Edward Hayes LLP Solicitors and Higher Court
Advocates based in Central London, Manchester
and South of England with associate offices
overseas providing strong internaticnal links,
Winner of the Corporate INTL Business Crime
Law Firm of the Year and prominent criminal
practice handling complex fraud cases, business
and white collar crime together with serious and

high profile legal cases.

Foundedin 196| as a general prachce the firm has
developed into one of the largest specialist crimi-
nal ltgation practcesin the country defending
and representing businesses and individuals. The
firm’s reputation 15 based on vigorous representa-
tion of cdients and commitment to careful and
thorough case preparation.

With centra London flagship offices in Reet
Street close to the Roya Courts of Justice, the
firm is at the heart ofthe legd world.

Members of the Specidist Fraud Panel from rts
inception and now the updatedVHCC Panel, the
firm has anumber of leading individuals in the cim-
ind field, notably Chnstopher Hayes, Charies Long
Togesh Patel, Mana Monan and Grant Ambndge.

Mr Hayes commented:"The economic downturn
has undoubtedly increased the need for speadist
firms such as oursin fraud disputesiwhite collar

cnme, particularly in casesinvolving internationd

issues and this firm has stronglinks and asscdates in New York, Duba
Mumba and Brisbane. The firm has a strong reputation in deding
with regulatory and generd cimind issues invelwing oty profesacnals,
including lawyers, doctors, senior police officers financers, drectors and
officers of companies and the milrtary. We frequently work dongade
leading civil firm sto assist wrth sensive invesigations.

"Pepresenting businessesin fraud disputesiwhite collar crime has
increased greatly wrth cases involving complex Pona style investment
sthemes such as Enron,WordCom, Madoff which rased sericus ques-
tions about corporate governance. Fallout of such cases requires assets
to be traced acrossthe world and firms such as us, with specialist
involved in white collar cnme cases, have the knowledge and expertise
to ded with freeang assets and High Court orders?”

Frequently rated number one crimina firm in the South Eastin
the Legal 500, atop tier firm in Chambers and Partners and now
having won the prestigious Business Crime Law Rrm ofthe Year
award, this firm will conbnue to strengthen rts existing areas of
expertise through commitment to excellence.

Recent high profile casesthe firm has worked on incdude defend-
ing members of the Eurcpean Parliament, professonal footballers,
successful pop stars, directors and company officers, lawyers, med-
ics, miltary officers and internationa businesses involving company
regulatory breaches, cartel investgabons, carben credit fraud,
pharmaceutical regulations, VAT carcusel investigations,international
film and meda fraud, corporation tax fraud, constructon industry
fraud and magor heatth and safety investigations.

In an emergency you can always count on Edward Hayes LLP
who have been representing and defending the nights of individuals

and businesses for the last 50 years.

IP AND LAW FIRM

WARD HAYES LLP

LICITORE AMD ADVOCATES

Edwaid Hayes LLP

Christopher Hayes
Partmer
Tek: +44 (0) 207 353 0011
chiayesDe doardh ayes couk
wwwrs duvardb aves couk

«PAKHARENKO & PARTNERS»
PROFESSIONALISM ABOVE ALL

Our firm provides a full range of services in the field of intellectual property rights in Ukraine and CIS countries

=Patents
* Trademarks
*Industrial designs

= Copyright and related rights

= Anti-counterfeiting & enforcement
= Litigation & dispute resolution

=|P due diligence

= Unfair competition

* Domain names
= Plant breeders’ rights

& PARTNERS

a9
>
=
=
»
20
m
=
=
o

Head Office: Postal address: London Office:
72 Chervonoarmiyska Sir., P.O. Box 78, 50 Broadway, St James's Park
03150 Kiev, Ukraine 03150 Kiev, London SW1H ORG
Tel.: +380 44 593 96 93 / 451 B3 40, Ukraine Tal.; +44 20 7152 4000

Fax: +44 20 7152 4001
E-mail: pakharenko.partnersuk@btinternet.com

Fax: +380 44 451 40 48
E-mail: pakharenko@pakharenko.kiev.ua

www.pakharenko.com




NORTH AMERICA AND THE CA

The economy of North America comprises more than 528 million
people (8% of the world population) in its 23 sovereign states and
15 dependent territories. It is marked by an extreme diversity be-
tween the predominantly English speaking countries of Canada
and the United States, which are among the wealthiest and most
developed nations in the world, and the countries of Central
America and the Caribbean that are still undergoing major de-
velopments in various sectors. Mexico lies in between these two
extremes as a newly industrialised country (NIC), and is a part
of the North American Free Trade Agreement (NAFTA) and the
only Latin American member of the Organisation for Economic
Co-operation and Development (OECD).

The US, Canada and Mexico have significant and multifaceted economie
systems. In 2011, the US had an estimated per capita gross domestic product of
§47,200. The country 15 the most technologically developed economy in North
America. Business firms in the US enjoy a greater degree of flexibility compared
to businesses in other regions in terms of innovation and expansion. The United
States’ services sector comprises 76.7% of the country s GDP (estimated 1n 2010),
industry comprises 22.2% and agriculture comprises 1.2%.

Canada's economuc trends are simular to that of the United States, with sig-
nuficant growth in the sectors of services, mining and manufacturing. Canada
15 equipped with a high tech industrial economy, and resembles the U5 in its
market oriented economic system, production pattern and high living standards.

Currently, Canada's economy;, which has outperformed that of the US since the
beginning of the financial erisis, 1s showing signs of slowing down. The housing
market 13 shrinking particularly fast. However, the loss is balanced by a signifi-
cant business investment in machinery and equipment. Canada 15 still expected
to lead the G7 nations in economic growth for at least another year. This can be
attributed to several factors, including the country s sound banking system, its
abundance of resources, and its lower levels of government debt.

Mexico has a GDF of $13,900, and per capita income 15 estimated at ap-
proximately one-third of the Umited States. The country has both modern and
utdated industrial and agricultural facilities and operations, and 15 modernising
ctors such as energy production, telecommunications and airports.
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The Caribbean area is made up of many different overseas temritories, island nations and independent states which
have all diversified greatly since the Caribbean was first “westernised” as far back as the 1%h century. The Carib-
bean economy is steadily progressing as a whole and is able to keep itself afloat. Tourism is the major sector of
economy in the Caribbean. Manufacturing of textiles, electronics and clothing, as well as o0il production or refining
are also quite important to several islands within the area.

The'Caribbean has not escaped the global financial erisis, but the region withstood the difhieulties more successtully
than 1n past downturns. This 15 due to betier maeroeconomic management, more effictent structural policies, and a
vigorous business sector. The majority of the/Caribbean' s import-export business 1s with the United States, and most

of the region's tourists are US citizens. This means that the US economy has a great deal of influence on the Caribbean,
particularly as tourism 15 the primary industry of the region.

However, many 1slandsin the Caribbean are now looking o expand their-export base and privatise government-
controlled industries in orderite lessen their reliance on the US economy and o reduce the severity of fuliare down-
turns. The islands look also to'forge connections with emerging countries iy Latin America and Asia, wh1chare
expected {0 achieve much higher growth 2013 than developed nations.

CONTENTS:

Woods LLF Dispute Fesolution Law Firm of the Year

Minken Employment Law Firm of the Year

ERyS Financial Services Law Firmm of the Year

Samson & MceGrath Family Law Firm of the Year

Solomon Harris Law Firm of the Year

Cervantes Sainz SC Labour & Employment Law Firm of the Year
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¥voods LLP

Tel:+1 514 982 4545
Fax: 41 5142842046
wwwiitigationboutique com

Woods

Woods LLP is a litigation firm dedicated to implementing the most efficient and economic solutions for its
clients. The firm has a wealth of experience representing clients before the courts and tribunals of Quebec and
Ontario, as well as before the Federal Court of Canada and the Supreme Court of Canada.The firm’s practice
covers many areas of the law, including civil and commercial litigation; securities and shareholders disputes;
interpretation and enforcement of contracts; class actions; unfair competition; bankruptcy and insolvency; insur-
ance law; professional liability (particularly of chartered accountants, investment advisors, architects and engi-
neers); construction law; and private international law.The firm has also developed particular expertise in the
arbitration of national and international disputes, both as counsel and as arbitrators. All lawyers of the firm are
fluent in English and French, and certain lawyers also speak German, Hungarian, |talian, Polish, Portuguese, Roma-
nian or Spanish. Many lawyers of the firm have degrees in both common law and civil law.

|ames A WVoods

Senior partner of the firm, Mtre Woods practices excluavely in figaion and arbitration and has pleaded at all

levels of the federd and provincd courtsin Omtano and Quebec induding the Supreme Court of Canada He is
amember of the Faculty of Law and lecturer in il Iigation at McGill Universtty. Aathor of Cases and Matends in
Civl Procedure (Carswell Lega Publications, 1987) and numerous articles and papers,indudng "™easuning the Re-
sults of Class Actions”, Internationd Bar Assocation Conference on Class actions, Rome, 2007, he is a fellow of the
Amencan College of Trid Lawyers and Litigation Counsel of America and Federation of Defence and Corporate
Counsel. Hels dso amember ofthe panel of arbitrators of the American Arbitration Assoaation, of the CIA, CBA,
OBALSUC,LSBC, LSA, LSEW, ABA, IBA, LCIA AAL ADCC and CCAC. Caledto the Bars of Quebecin 1976 and
Ontarioin 1979, Alberta and British Columbiain 2006 and Engand andWales in 2007,

Mtre Woods has dso acted as an Arbrtrator etther as President or Member of an Arbetration Tnbund in ap-

proximately twenty commeraa arbitrations and he has acted as attorney in many commeraa and internatonal
arbitrations, erther ad hoc or LC.C.

Caraline Biron

[Mtre. Biron practices exdusively in ltigation and arbrtration. She has pleaded before the trid and apped courts of
Quebec and before the Federd Court. Her practice focuses on commerdd and securfties ltigation, contractud dis-
putes, shareholders disputes and professional liabilty. She represents the interests of insurers and their insureds be-
fore the courts at all levels. Mtre. Biron frequently defendsthe interests of prefessondsin awl acions or dsaplinary
proceedings and dso asssts dients, including professionds,in gving testimonies in investigaion undertaken by regula-
tors, agencies and various profesdond bodies. She dso has experience in class action litigation and is the author of
"The Certification of Class Acionsin Canada™The 2006 Annud Feview of Civil Itigation, Toranta, Carswell, 2006
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Canada

Dispute Resolution Law Firm of

the Year

Chambers Globd 201 | descnbed him as an "up and coming” member of the dispute resclution bar in Quebec.
He has practiced in the area of ovl, corporate and commercd ltigation indudng secunties [Mgation, product
liabilty and employmentlan. As amember of the Bars of Quebec and Ontario, he has pleaded before the trial and
apped courts of Quebec, before the Federa Court and Court of Apped, the Supenor Court of Ontanc and the
Supreme Court of Canada, as well as various administrative and arbrtral tnbunals. His practice includes class action

Ihigaticon, and he has a specd interest and experience in private internationa law issues.

Me Richemont has been practisingin the areas of avil and commercid ltigation since [998.He possesses a
vast experience in Itigation and arbitration of contractua and securties matters, shareholder/partner disputes,
class actions, manufacturer’s and professional liability. Me Richemont acted in many high-profile ltigation files
such asthe restructuning of the Asset-Backed Commercia Paper ("ABCP"), involving 332 billion of ABCP Au-
tomaobiles |dbert Inc.v. BMW Canada Inc, aleading case in franchise/dedership disputes, as well as complex

arbstrations in the field of informaticn technology.

-

Mtre. Cuellet has practiced in the fields of commerad, corporate and vl Iigation ance 999 He 1sin
charge of many high profile cases and has a particular expertise in the fields of bgation in securties, telecom-
munications, tlass acions, censtruction and shareholder disputes. He has pleaded before the firstinstance and

appea tribunds of the province of Quebec, before the Federd Court and before many arbrtration panels.

-1

Mtre Vachon practices in the areas of civil and commernal liigation. Before that he practiced in corporate
and securities law. Mtre-Vachon has developed an expertise in the field,inter dia, of shareholders’ nghts,
securties hgaton, labour law, and defamaton_He has pleaded before the Supenor Court and Quebec Court
of Apped, arbitration panels and administrative tribunals.

Mtre. Catanu practices in genera civil and commercia lhigation. Recent experience includes corporate Ifiga-
ton invelving plans of arrangement and nght of various stakeholders, shareholders oppression remedies,
contractual disputes, professonal mapractice and avil iability. He has alse been involved in arbitration, real
estate Ifagation and owil iability cdaims and injunctions. Most recently, he was a major contributor in the con-
text of the Ifigaten surrcunding the proposed 352 billion dollar privatization of BCE Inc,in which the firm

represented the buy-out consortium.
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At Minken Employment Lawyers, our
knowledge and expertise in employment
law set us apart from other firms, giving
us the unique edge required to get the

job done successfully and efficiently.

www.minkenemploymentlawyers.com

l ; Carmphin § umi, Reslved

KRyS Global

Gearge WWern
Manager
Tel- 4345 947 4700
George Wers@Ry5Clobd com

wan B RyS-Global com
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With more than 30 professionals in offices
lzcated across four jurisdictions — the
Cayran Islands, the BritshVirgin Islands, the

Bahamas and Bermuda — KRyS Global has es-
tablished itself as a leading firm in insclvency
and corporate recovery in the Caribbean
regicn, assisting in some of the largest and
most complex engagernents in the region,

The firm is dso a member of hww insolvency
cooperation partners, a dedicated group of
loca insolvency specidists in 20 jurisdichons
acrossthe US, Europe and Asa, whaose objec-
tive 15 to denve the best solubonsin cross
border cases by working with a number of
cther independentinsolvency practioners.
George Weru, a manager with KRyS Global,
has more than sx years experience in corpoe-
rate recovery services. MrWeru's work at the
firm has intluded complex cross borderlig-
uidations. He noted:"Unlike many of its peer
firms, KRyS Global is specificdly dedicated to
providing insclvency, liguidation, corporate
recovery, forensic accounting and related
services This has enabled us to provide inde-
pendent, focused and experienced services,

carried owt by dosely managed teams”

Hiring & Terminations
Employment Contracts
Cause lerminations
Constructive Dismissal
Wrongful Dismissal
Severance Packages
Human Rights
Workplace Policies

Litigation

CorporatelNTL
LEGAL AW

KRy5S Globad focuses on maxamising recoveries for the benefit
of its cliemts. MrWeru sad:"In meost instances, this requires
agnificant investgabions inte potenta fraudulent transactions
of asset transfers, as well astracing and recoveringthe assetsin
other jurisdictions””

KRyS Globd advised on a number of landmark casesin 2011,
some of which had an impact on how corporate recovery and
insolvency engagements are pursuedin the Caribbean:ln one
such case,the US Bankruptcy Court affirmed the previously
challenged decsion of the Bankruptcy Court, recognising Fair-
field Sentry’s iqudation proceeding in the Brtzsh Virgn Islands
as & Toreign main proceeding under Chapter |5 of the US
Bankruptey Code This entitled the joint liquidators to coopera-
tien and assistance of the US courts in aid of their recovery
efforts on behalf of Farfield’s stakeholders.

MrWeru sad:"This accomplishment, and others like i,
contributed to KRyS Global'sincreased recognion within the
marketplace ™

“Forthe remander of 2012, we will continue to identify areas
where we can provide exceptiona service and value to dients.
Ve will explore cppertunties for entry inte cther offshare ju-
nsdictions arcund the gobe where our service lines and unique
skills and experience are needed.

“We dso plan to expand our range of solutions through the
introdiiction of new business lines — particularly in the area
of forensic investgations, where we are looking at introducing

farensic technology solutons”



SAMSON & MGRATH

Attorneys-at-Law

345-949-2740 or 345-623-2740/1/2

www.samsonandmecgrath.com

* NOTARY PUBLIC * REAL ESTATE / CONVEYANCING * PLANNING & DEVELOPMENT

* TRUST, COMPANY, PROBATE * IMMIGRATION, LICENSING & LOCAL BUSINESS
* CIVIL, COMMERCIAL & CRIMINAL LITIGATION
* EMPLOYMENT LAW * MATRIMONIAL & CHILD CARE LAW

-

B

Solomen Harris & a full service Cayman Islands
corporate/commercial law firm with offices

in Grand Cayman and Zarich.The two offices
offer a seamless service to the firmk clients
across multiple time zones, giving the firm "the
kind of international credentials that challenge
larger firms!, according to Chambers Global
2011,

The firm’s prinopd practice areas are invest-
ment funds, captive insurance, mergers and
acquisitions, finance andtrusts, and rts [Migation
departm ent focuses primarily on restructuring
insolvency. Meanwhile, s locd practice group
assists with inward investment such as locd
licensangimmigration and red estate.

Pecent highlights include acting for Intertrust
Group Holdng 54 on its acquistion of Close
Bank (Cayman) Limrted and Close Brothers
(Cayman) Limrted, and representing a maor LS
univergty on its acquision of an educational
establishmentin the Canbbean regon.The firm's
client base dso comprises mgor insttubions,
public and private companies, high net worth
indviduals, major onshore [aw firms and ac-
counting firms,incuding Harcourt Investment
Consuting, Lyxor Asset Management, Marsh

Cayman, Socete Genérde and Unibanco

PO Box 446 Grand Cayman KY1-1106
5th Floor Genesis Building, Genesis Close

il

i

Managng partner Sophia Harris noted that 201 | was a parficu-

Fax: 949-0073

Email: info@samsonandmegrath.com

finm

o

Cayman Islands

Law Firm of the Year

larly successful year for Sclomon Harns, having received numerous

service provider nominations and awards from leadng lega

publications.The firm was d@so ranked in The Lawyer's Offshore Top

30 and has been consistertly recognised by the princpd UK in-

ternatond law firm directories, including Legal 500 and Chambers
Globd, as one ofthe leading inde pendent law firms in the Cayman

|dands.
All of the firm's lawyers, many of whom have dso received

individua recommendaficns and awards, have pricr large firm’

experience, enabling them to understand the ‘dobd picture” as well

asthe locd focusin any project

Meanwhile, desprte poor goba economic condtionsin 201 1,

the firm’s practice has cominued to grow, and three new partners

were appoimted: lonathon Fizgbbons (corporate and investm ent
funds), Sam Dawson (restructuring and insolvency) and MNick Reid
{corporate and investment funds and who heads up the firm’s
office in Zurich).

Accordingto Mrs Harris, this growth within the firm’s prachce
can be largely attnbuted to levels of increased actvity in the
dternative investm ent funds sector (desprte the chdlenges faung
that industry), combined with significant M&8Atransachons, and a

number of high profile [Migation and restructunng cases. The firm’s

caphve insurance practce has dso combnued to develop and it 15
now one of the leadnginsurance firms in the Cayman ldands.

Mrs Harns conduded:"Sclomeon Harnis is honoured to have
been awarded 2012 Law Rrm of the Yearin Cayman |dands’ as
part of the Corporate INTL awards”™.

SOLOMON HARRIS

CAYMAN [SLANDS ATTORNEYS-AT- LAW

Solom on Hairis

Sophia Harns
Managng Partaer
Tel: +1 345 949 0488
sharnsifixolom enharms.com
wwwsolom onhares com

Legal Awards 2012 55



CERVANTES
SAINZ

ARDEZADOS

T

CERVANTES SAINZ 5.C,

Algjandro Mila
Partner at the Labowr & Em ploym ent
Practice Group
Tel: 452 55 9175 5040
and afficervantessanz.com
W Ce rvantess anz.com

JATA — LA Thevifio Abogades

Jame A Trewnio
Masagng Partner
Tel: +52 (81 8335-4200 - Monterrey Office
Tel: H (713) %63-3677 - Houston Office
jtrevinoffjatabogadas.com
wwwjatabogades.com

—

Cervantes 5ainz is a full service law firm with
an extensive array of creative problem-sclving
techniques for optimum, lasting cutcomes.

The firm was founded by, and is composed of
prestigious lawyers accumulating many years of
experience, who ventured to form and maintain

an innovative style of organisation.

Cervantes Sainz offers servicesin a vanety of
law areas, which overlap and complement a
mixture of chent industries.

"“We represent clients in a broad spectrum of
transactional, banking and finance, administrative,
corporate, corporate, insolvency and restructur-
ing regulatory, labour, real estate, commercid,
dispute resclutions, and litigous matter, among
gthers. Our clients range from some of the
world's large st companies to individuals and
small businesses. The client and prachce variety
is matched by the diveraty of our lawyers. Cur
labour and employment prachice combines
respected lega wisdom and business skills to
provide advice talored to cur domestic and
internationa clients’ unique needs” explaned
Alejandro Mila, partner of Cervantes Sanz, 5.C.

The labour practice group of the firm has

With offices in Monterrey and Houston,
JATA, is the best positioned Mexican cor-
porate law firm devoted to advising foreign

companies in regard to their legal needs

in Mexico. |[ATA's expertise in corporate,
business start-up, M&.A, financing labour,
and cther related areas of practice is the
firm's core asset, and the base from which it
provides sophisticated legal services with a

creativity edge.

The firm’s chients range from Fortune |00
companiesto smaller busness enterprises
which are interested in buillding up their busi-
nesses from solid legd ground, enabling them
to conschdate and grow insttutonadly towards
their success. |ATA s also proud to represent
Mexican companiesin their corporate |egal
needs.

The firm’s long-standing experience in as-
ssting foreign companies in taking their initia
stepsin Mexico prowides the firm with a solid
background to identify each client’s specific
needs and respond to them quickly,

“Cur legd team is continucusly exposed
to high profile transactions and internatonal
thents, and our interaction with top buaness
and legal players are key indicators that our
attormeys are always on the top of the curve,

been recognised by various publications, such as Chambers. Mr
Mila has broad experience in labour matters. He provides advice
to chients and represents them before federa and local labour
authorties. His experience includes Ihgation and legal planning

in awide range of labour issues including union matters.The firm
represents locd, nationd and internationa clients that range from
some of the world's largest companies, including publicly and
privately held companies and their owners, directors and officers,
to indviduas and smal businesses.

Mr Mila said:"The values and philosophy that drive us, and the
special attnbutes that make us stand apart from others, are:we
emphasise high responsiveness to cliemts by providng prompt, per-
sona service, and by developing an intmate knowledge of each
clients need and objectives; we are dedicated to providing creative
solutions and fresh approaches to sophisticated transactions and
complex ligation; we have developed a “one-firm” culture — a spir-
it of teamwork and cross-utiisabon and support among practice
areas throughout the firm; we represent our cients with courage
in hostle and sometimes individually threatening environments;
we experts a sense of personal accountability for every decision
judgment, and action an behalf of our dients; we stress efficiency
and apply experience so that routine deds and cases are handled
at market-dictated cost and value is added to the more sophisti-
cated transactions and litigation; and our practce is sensiive to the
needs, the vaues, and the highest goodto the client, society , and
the legd profesaon’”

lcoking ahead and ready to quicky respondto the demanding
timelines of today’s business world. We take acticn toward our
clients’ godds,” commented managng partner, Jame A Trevific.

He added:"From infid business incorporation to complex
acquistions, passang through shareholders’ agreements, carporate
governance, regulatory issues —and dl related areas —only an
expert legal team like JATA's has the background and capability to
look further into the issues and creadvely come to options and
soliions. Bvery one of us at JATA strive consstently to be part of
the most effective and expenenced team of attorneys in Mexico®

Mr.Trevifio noted that having a bi-cultura, and not only
bifingual,legd team enables |ATA to stand out when workingin
crass-border environment and with foreign clients All of the firm’s
attarneys have either worked or studied abroad, and such experi-
ence provides them with a better postion to understand and
anticipate the clients"needs, and to address them more effectively
under apphicable law and practice:

"We believe that thisis a key element of value forthe team,
and is truly apprecated by dients,” said Mr. Trevifio.“Engish is fully
spoken throughout JATA's offices, and some of our attorneys are
aso fluentin French and Halian”

In addition to successful transactional work during 201 |, the
opening of the Houston office during the full 2011 cadendar year
was one of |ATAs main chalenges and successes |JATA's Houston
office enables the firm to be closer to a good number of dients
while geographicaly facltatng interaction and meetings to advise
them on their Mexican legal needs The Houston office is desgned
to team-up with a main office in Monterrey to structure and
coordinate the firm's practice in the clients’ best interests.



Although economy of Central and South America is expected
to slow down in the coming months compared to last year,

it will still be one of the world’s shining stars. The region’s

_ economy should expand by 3.67% this year, according to

- .. estimates from both the International Monetary Fund (IME)
*. and The World Bank. That compares with an estimated

3.3% globally and only 1.2% in advanced economies, IMF
projections show. Much depends on developments in China,
which is a key buyer of raw materials from Central & South

: America.

%urmg the last two decades, South American countries have experienced
significant economic growth, which can be seen 1n many of its couniries,
with the construction of new skyscrapers like the Gran Costanera tower i
Chile and transportations systems like the Bogota Metro. B

However, because of histories of high inflation in nearly all SGRﬂf.ﬁmEﬂ—

can countries, interest rates remain high and investment remains ﬁﬂf The

exception 1s Chile, which has been implementig dnarket economic poli-

cies since establishing military dietatorshup in 19"3 s been increasing

South America’ s economy 1s heavily reliant on
n an exchange rate basis Brazil, the 7th largest economy in the world and

-8 billion followed by Chile at $58.12 billion and Argentina wit
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Although developing, mimtrmﬂnf i South America mst:]l
behind many successful economies. NE'.FErtheless, the current international
context of the region opens a window of opportunty for designing long-term
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Purc-zone could cause
fnal financial system, including
2 : Df capital flows can lead to large
fluctuaHonsinexeh fge rates with disruptive effects on the real
economy. The g it g influence of China in Latin American
trade relatigh®was one of the factors that contributed to the
rapidd it ery of the region’ s economies. However, greater ties

rith China mean that the region's economies are now more
sensitive to a potenhial slowdown in China's growth. A fall in
demand for Latin American products and in the prices of raw
materials would affect the fiscal accounts of many of the region's
eCONOMies.
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‘ ' arenowned tax expert, it offers full services
to commercial and corporate clients. It alsc

renders services to a number of non for

The firm regularly assists its chents on gen-
erd corporate law and organisation matters,

Bufere Aguirse Sac. Civ contracts, mergers & acquistions, financing,

Fernando A guirre

Partner administrabive and regulatory issues i is heauly

Tel-45% 1 2 278538 +5% | 2 3786527

fernandoaguirre@bufeteagmrredawdirm com
whanw bufeteaguirre-laedirm .com

Spanish.

servicesin areas such as dispute resolution, agrarian law,

Gasparini, De Cresc ¢ Mogueira de Lima

Alde De Cresa Meto
Faunding Partaer- Sia Paule office

—

Bufete Aguirre Soc. Civ, has 72 years of
continued practice as a leading business
and corporate firmin Belivia. Considered a
specialised boutigue firm, with five partners,
one associate, two |P experts and associative

relaticnships with a leading litigation firm and

profit organisations,

Typica dlients of the firm are large mukina-
tiona companies with local establishment,
especialy inthe area of naturd resources but
alsoin industry, commerce and transport. Oth-
ersare leading Bolivian companies or emtriies.
All clients of Bufete Aguirre highlight and value
the firm’s personalised service, professiondism,
transparency and speediness.

securiisaion, taxation, labour, arbritration,

involved in natura resources laws and regula-
fions, espedally mining, oil & gas, energy and
electricity.

Last year the firm has adwised and con-
finuous to advise the National Assodation of

Gasparini, De Cresci ¢ Mogueira de Lima
Advogados (GCM Law) is a Brazilian law firm
committed to rendering excellent legal services
in a clese client-attorney relatiorship, and helping
companies with investing and operating successful
businesses in Brazil. Clients of the firm can rely on
a tearn of expert attorneys graduated from the most
prestigiows institutions in Brazil and abroad, whe offer
legal services in Portuguese, English, Italian, French and

The firm’s mutidisciplinary team, comprisng & partners
and 24 other lawyers, provides comprehensive legd

civil law, corporate law, environmentd law, labour law, rea
estate, regulatory affars, and tax law

The firm is proudtc asdst naiond and foreign compa-
nies from a number of industries and business segments,
in particularin highly regulated sectors with very peculiar
charactenstics,includng () imberland investment and
agribusness, (i) life sdence; (i) education; (V) logstic and
infra-structure; and () military and defense.

With headquartersin S&o Paulo and branch offices
in Savador/BA and 3o Carlos/SP GCMN LAW operates
throughout the entire country. In addtion, snce 2009
the firm has a strategc dliance with a US-based law firm
recognised for excellence by Legal 500 and as aleading
law firm in severd areas by Chambers USA
Advogados Aldo De Cresd MNetoisthe founding partner of GCM
LAWW and the leading lawyer of the Timberland team.
Fr. e Cresci Metois a member of the Brazalian Bar
Tal- 455 11 171 1300 Association ance |996 and 530 Paulo's Lawyer Assacia-

acnfgentanccom by tion (AA5P). He is dso a professcnd member of (i)
www.gealawcom br the Assonation for Internatona Affars of the Brazhian

Medium Miners, which gathers |3 of the most important private
mining ventures,in the negotiaion of a new genera mining law,
expected to be enacted during 2012 This has placed the firm as
the leading mining |aw firm in the market.

Amongst otherimportant deds it has adwvised on the negotia-
tion and dosing {on Cecember 6,2011) of a USD 251 million loan
from China Development Bank to Bolivia, to finance the construc-
tion and commissoning of a Belivian Satellite by China Great \Wall
Industries. Ancther deal, which closed atthe end of 201 |, invelved
the firm's counseling on the acquisiion of 51% of shares of the
Zurich Anancid Services group in two of the largest Bolivian
insurance companies The firm, as counsel to Russian Gazprom, has
advised up to the condusion for the signing of contracts with Total
as partner, with the State il Company, ¥ PFB, for the development
of a new oil & gas field, consadered alarge natura gas potential

Bufete Aguirre’s long and vaned experience in international
business constitutes the best reference for new and potential
clients Al lawyers in the firm have post graduate studies in prest-
mous universties abroad. All are fully bilingud Spanish-Engish and
in addition one in German and another in French. Main partners
actively participate in numerous speciaised internationa law
conferences, have acted as panelists and presented papersin a
number of them, and contributed to severa publications. The firm
is an active member of Globadaw —The Internationa Law group, a
network of about 95 |aw firms around the gobe.

Adddionally lawyers in the firm accept posiionsin local Boards
of Directors and other representations. Fernande Aguirre is the
charman ofthe Board of EMBOL 5.4, the Cora Cola bottling

company in Bolivia.

Bar; (i) the Association for Environmenta and Sustanable Affars of the
Brazhian Bar; () the Counal of the Interam encan Cevelopment Bank
for Forestry matters in Brazl (creabon of a rankang of the Brazlian States
for forestry investm ents).

Since 2008 Mr.Ce Cresa MNeto has been invited to participate as a
speakerin severd conferences al over the world, some of which are:

*Timberland Investment Conference —Duba, January 2528, 2009
{wwwigpc.ag)

= Aszset Allocation Summit — Sidney, Austrdia, February 23-27,2009
{wwnacterrapinn com200% aas_au/datalbrochuremv pdf)

* The Timberand Asset: Stable Investments for Turbulemt Time — Aflanta,
GAUSA, March 1820,2009 fwwwugach.com/events)

=Timberland Investing Latin Amenca Summit 2009 — 530 Paulo, Brazil,
March 30-Aprl |,2009 {wwwiqpc.com/britimberland)

+ Gth Timberland lnvestment\Word Summit — MewYork, USA, Octaber
26-28,2009 (wwwihimberlandworldsummitcom)

= 2nd Latin Amencan Mid-East Investors Forum (LAMEIR) —Abu Thabi,
UAE Apnl 2627, 2010 (wwwiatinfinance comflam eif)

=Who wall own the Forest —\Word Forestry Center , Portfand, Oregon,
September 20222010 (htpfiwwotfworldforestry.orgwwotfa!
agendalitml)

*Timberland Investing Latin Amenca Summrt 201 | — 550 Paulo, Brazl,
March 29-Apnl 1,201 {wwwigpc.com/Brertaspxdid=315986)

= Biomass Investing Brazl Summit 201 | — 580 Paulc, Braal, August 2325,
2011

{ttpdhwwwbiom assinvestingbrazil com/BEve mtaspxlid=53787()

=2nd Latin America Forest Industry Caonference, 5o Paulo, Brazl, March
262872012

(mttpdiwwwlatinafore steonference com/engishiindex php)

Mr.Ce Cresci Meto has dso written arfides for severd publications,

incleding “The Cefinrtive Guide to Invesing in Timberland” fwwwpeime-
diacom/ProductaspdciD=5495_55388pID=2 10101},



530 Paulcs based firm L.O. B aptista
Advogados is internationally recognised for
the excellence and expertise of its services.
In Movember 201 |, the firm announced

its merge with Rios powerhouse Schridt,
Valois, Miranda, Ferreira Agel —Advogades
and the firm now cperates under a new and
unified brand with approximately 100 |awyers
covering a wide range of practice areas. Mrs.
Sueli de Freitas Verissima Vieira chairs the
Pharmaceutical Antitrust Division and defends
her clients' interests with great experience

in Brazilian regulatory, corporate and admin-
istrative law,

The firm provideslegd advice to internationa
pharmaceuticad companies and laboratones,

as well as applies its deep knowledge of the
Brazlian |aw and the pharmaceuticd marketin
an effort to guide s chents with the start-up
of an emterprise in the Brazlian terrtory At the
same time,the firm dso has a wide range of
expenence in amdtrust issues before the Brazl-
ian System of Compettion Defense (Sistema
Brasileirc de Defesa da Concorrénaa — SB0C),
with the partapaton of Mrs Jullana Chveira

Estudic |uridico Ctero was founded by Mr.
Jose A, Oterc B.on July 2 Ist, 1923. From 1957
the firm initiated its international law practice,
counseling international corporations and
fareign investors deing business in Chile With
five partners and nine associates, the firm has
more than 50 years of experience assisting
local and multinaticnal enterprises operating in
the Chilean region.

The firm is known as a boutique law firm due to
the qudity of the services it prowides as well as
the close and persond contact its lawyers have
with the cients. Every attorney working for the
firm has been personaly traned in such a way
that their working system, legal approach and
performance permanently reflect a highly qudi-
fied, personalised and efficient service The firm's
working languages are: English, French, German
and Spanish.

Estudic Juridica Otere provides a complete
range of corperate and business legal services in;
commerciad matters, corporate, technelogy law,
intellectual and industna property, labour and
employment law, cvil, banking laws, environmen-
td matters, regulated markets, antrtrust, telecom-
munication, foreign investment regulations,
taxaton and contracting

The firm is highly specialised in licensng and
software development agreements, technologea

Comingues, lawyer specidiangin antitrust and regulatory. This is
espeddly important due to the commen participation of foreign
laboratories in public tenders with the Brazilian Ministry of Health,
which can sometimes rase gueshons concerning antitrust and
com petthon law matters, brought by the competiion avthories.

Amongthe dfferent categones of pharmaceuticd com panies,
L Baptista— SVMPA currently assists a client on the blood
derivatives sectorThe production of blood dervativesis imrted
to few worldwide known laboratories Thus, they participate in
tenders and cdl for bidsin orderto provide this type of medicnes
to the Bramlian Government and, consequently, to public hosprtals
throughoutthe country.The firm ts dsc known for its expertise in
the legslaion concerning clinica trials, control procedures and clini-
cd safety with the Matond Heath Survelllance Agency (Agénda
Maciond deViglanaa Santana - ANVISA). Mereover, L O Baptista
— SVIMEA gves reliable asastance with regard to saenffic studies,
espedidly onlife sdences.

\Within this comtext Mrs. Sueli de FrertasVensam o Vieirais the
partner responable for the coordination of this area being an as-
soaate member ofthe Bramhan Scciety of Pharmaceuticd Medicine
{Sociedade Brasleira de Medona Farmacéutica— SBMF). She has
been working with different pharmaceutical companies for severd
years, having actively participated in the establishment of various
laboratonesin the country as well as guiding her dients by guing a
distinctive lega asastance not only on regulatory 1ssues, but dso on

business practces.

platforms, data protection, pnvacy polices, technelogy contracts
and computer cimes. The firm 15 adso very active and well known
in ltigation matters, with vast experience in law surts of dfferent
kinds and complex business Imigation induding these related with
regulated activiies and before Competrbon Tribuna. Further-

more,the firm is an expertin labour and em ployment law with

vast experience in labour due diligences labour audiing and lega

compliance, and subcontracting.

Inthe |IT areathe firm has worked with cliemts such as:

- Microsoft Chile and Microseft Corg;

- Polaris Lab Chile - Indian software company;

- Software AG,Agencia en Chile - gobal leaderin Business Pro-

cess Excellence;

Macarena Lopez M. heads the [T and Intellectua Property Group
of Estudio Jundice Ctero. She was ranked by Chambers Latin
Amenca 20| as aleader in Intellectua Property and by Cham-
bers 2012 as aleader in |ntellectua Property and TMT (Telecom-
munication, Meda & Technology).

Rediangthe gobalisation process of law services as well as cients’
requirements and the importance of being an achve part of the
imternationd communrty, Estudio Jundico Crere has developed dose
relationships and comtacts with presigous law firms worl dwade. In
fact the firm is the only Chilean member of the Employment Law
Aliance (wwwemploymentawdliance com), the world's largest net-
work of lawyers with in-depth knowledge and expenence in labour
law issues.The firm is dso a member of EJure (wwwedure com), an
expandng network of internationd law firms established in 2003 with
18 law firms from |8 different countnes worldwide.

L. Baptista - SWMFA

Suel de Frertas Ve nssim o Vieira
Partner
Tel: 455 11 3147 08&l
shufllob-sve facam br

Eleha

Estudie Juidico Otero

Macarena Lopez M.
Tel: 456 2 361 500
Fax: 4562 36| 8399
macaren affotero d
wnnote rod
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Guerrera, Olives, Movoa y Errdzmiz

Roberto Guerrera'.

Poitacura 2939, Bso 8
Santiago, Chile
Tel:(+56 1) 6742939, (+56 2) 6742900
rguerreroguerrare.d
wewnLgU e rrero.d

OLINA RIOS

BB % A D O 3

M

Malina Rios Abogados

Carlos Mok a Zaldivar
Attorn ey-atdaw
Tel:562 £33 05 07
Fas: 56 2 6328237
oo olin am olinanos.d
wiswm olisanas.d
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Guerrere, Olivos, Movoa y Errazuriz is one of
Chile’s leading law firms and has extensive ex-

perience in both national and international legal

markets, With more than 50 |awyers specialis-
ing in different areas of law - civil, commercial
and corporate, the firm, with three decades

of experience, has a prominent position and is

recognised amang the best firms in Chile,

The firm provides comprehensive legd services
to its dlients,including & broad range of corpo-
rate law-related matters, such as restructurings,
mergers and acquisiions, labour and tax, as well
as issues in the field of banking and dl kind of
financings, intellectual property, sports law, water
law, energy, envircnmental, mining, and industry
regulations, especially in the telecommunications,
elactrictty and natura resocurces areas.

I has been apioneerin Chile in severa
professional matters, including complex foreign

Molina Rios is a renowned law firm estab-
lished in Santiage, Chile. With wide experi-
ence in rendering legal services in diverse
matters, the firm's areas of specialisation and
cbtained achievements have captured the

interest of big companies and other clients
both in Chile and abroad.

The firm, comprized of attorneys with great
academic and professional expenence,is
recognised naionaly and internahonally in
areas such as arbitrations tnds and mediahons,
infrastructure and construchon, concessions of
public works, insurance law, telecemmunica-
tions and corporate law.

The firm's client portfolio includes
important foreign com panies,in addiion to
domestic businesses, who have appreciated
the integra service rendered by the profes-
sionals of Molina Rics Abogados The offered
service is based on a personalised relaton and
mutual reliance, founded on the principles of
ethics and loyalty - values adways necessary to
foster, protect and guarantee clients’ strategic
interests and purposes.

Molina Rios Abogados has a reputation for
developing alegd structure accordingto the
needs and tmes implementing supports and
state-of-the-art technologes that #low resolv-

investment, financings and capitd markets The firm particpated
inthe issuing and placement of the first ADRs program by a Latin
American company,in the first convertible bonds structure andin
the first securitisation of future payments cash flows Also, it was
the first firm in Chile to participate in the issuing and placement of
Tankee bonds and Euro bonds.

Guerrerg, Olives, Movoa y Errazuriz’s team led the fir st two
tender offersin Chile. The deds,involving power companies from
Spain (Endesa) and Chile (Enersis), established precedents that the
firm continues to this day: advisinginternationd and domestic ci-
ents on cross-border transactions; guiding clients through complex
regulatory issuesin Chile; and representing clients in the actve
power industry.

During 20| | Guerrero, Olivos, Movoa y Errazuriz participated in
M&A transactions worth cumulatively more than US§ 10 billion.

The firm has provided legd counsel on critical and sophishcated
engagements of nationa impact, spanning legal, economic and
financia matters and itis defined as a professond service firm with
internationa standards, with a formd organisation and a dear bus-
ness model focused on providing legal services of the highest quality.

inglegal issues and prowiding solutions required by clients.

Carles Molina Zaddivar is one of the attorneys at the firm with
in-depth experience in varied legal cases. He has participatedin
the study and drafing of different models of insurance policies, as
well asthe legidation and regulation applicable in the Chilean in-
surance market. He has taken partin several studies, preparations
and structuring of various commercia operations related to the
construction and concessions of public works, including the analy-
sis of nationd and internafional, public and pnivate bidding terms
and condtions, negotiation and dlosng construction agreements,
and s diverse specialties and subagreements, he has participated
in severa arbitraton tras, both national and internatonal.

Heis a member of Arbitration Corps of the Santiage Arbitra-
tion and Mediation Center. He was a member of the Bar As-
sociaben, Legd Committee ofthe Insurers’ Assccaton of Chile
between 994 and 2004, and of the Internationa Assocabon
of Insurance Law (AIDA). With a LLB degree from Universidad
Gabriela Mistral, Santiage, Chile, he has been a Regular Profes-
sor of Commerca Law at that University,Visting Scholar at
University of Columbia, School of Law (Mew York, USA). He has
dso been a Specidist Professor in Insurance Law of the Master
in Business Law (MBL) at Universidad Adelfo Ibafiez,in Rnance
Praoject Course of LLMin Economy and Rnance at Universidad
Gabriela Mistra, andin Insurance Law ofthe Diplomate in Civil
Pesponsibility at Universidad de Los Andes. He has participated
in lectures, conferences and seminars referring to updating the
Commercial Law in Chile. He is the author of the book "The
Credit Insurance in Chile”, sponsored and published by the
Foundation Mapfre of Spain.



ARCEROJAS CONSULTORES & ClA 5.A. was
founded in 1997 due te the initiative of David
Arce Rojas, lawyer from the |averiana Univer-
sity in Bogota, Colombia, with a specialisation in
oil law frem Dundee University, Scetland, UL,
and with wide experience in the oil and gas,
mining energetic, agro-industrial and infrastruc-
ture industry.

The firm speddisesin the oil and gas, mining, and
infrastructure industry, and renders services, such
as legal adwice,land management by cutsourang,
environmental management, socia corporate re-
sponsibility, communrty affairs and human nights.

With dedicated staff of more than 100
multi-disciplinary professionas, the clients can be
assured they will receive the advice and support
that will dlow for the smooth development of
their projects and investments. Strong relation-
ships established wrth the centra agencies, state
and local governments, prowide the firm with
the ahility to process and execute complex
requirements on behalf of the clients and insure
full compliance with &l the lega, environmental,
corporate soaad responabilty and community
requirements.

Headquartered in Bogota, Colombia, the
firm has adso offices in the main ol and mining
produchion areas of the country, ke Yopal (Casa-
nare), Bucaramanga (Santander), San Juan del
Cesar (Guajira), and Meiva (Huild), for the pur-
pose of supplying mere dedicated and accrued

Ce laTorre & Monroy law firm is located in
Bogota, Colombia, focusing its activities in the
fields of insurance, reinsurance, corporative
law and litigation.The firm has in-depth expe-
rience in these practice areas, and especially in
the proper exercise of contractual rights aris-
ing from insurance and reinsurance contracts,
This includes legal advice, ltigation on both
the ardinary jurisdiction and arbitration; as

well as extrajudicial dispute resolution.

Conadenngthe broad scope ofthe insurance
and reinsurance fieldsthe firm has buitt its
expertise on different areas linked with the
insurance,including property, banking, aeronauti-
cd, corporate and liabilsty law.

The firm has dso substantid experience in
corporate and business law, providing lega ad-
vice in relation to foreign investment, domestic
and internabonal business transachons, com-
merdad contracts, commercd agencies,Iigation
and industnid property,to various com panies. In
addrion, practtioners at the firm are frequenty
engagedinthe incorporation, organisation and
operation of business enties.

De laTorre & Monroy was founded in
1991 by attorneys Camila de laTerre and
Gabriela Monroy, who are skilled attorneys
graduated from Univeradad de Los Andesin
Bogota, Colombia, with master’s degreesin
Insurance Law and Tax Law.They dso belong
to the Colombia Assodation of Insurance
Law —Accldese. They are ltigation attorneys

services to the dients in the field The firm has been recognised
nationaly for having in-depth experience in the industry. Further, |
ARCE ROJAS COMSULTORES s team is recognised for its strong
ability in negotiaion with different communities,land holders and 8
succeeding in very difficutt stuations, not just on regonal but also
natona level. i
Recently, ARCE ROJAS has been involved in important infra- T
structure prejectsin Colombia,including MPX mining project, coal |
rall road from the mine to the port at the Caribbean ccean, ODL |
pipeline inthe east of the country, Aguadulce Industrid port at

Pacific ocean, and legalising Transportadora de Gas Internationa’s
superfisary nghts of the gaslinesin Colombia In 2012 ARCE RO-
JAS is seeking to reinforce the area of environmenta management
in order to be even better equippedto respond to dl the soft
issuesinvelved in any infrastructure project.

Cue to its capability and dedication to solve clients’ problems,in
2004 the firm received “"General Technica Services Award” from
PETROBPRAS. The specialised publication Chambers and Partners
reccgnised ARCE ROJAS COMSULTORES as one of the best
Energy and Natural Pesources Law Rrmsin Latin Amercain 2011,
This year Chambers and Partners has recommended ARCE ROJAS
COMSULTORES as a Colombian Leading Rrm in Energy and
Maturd Resources.

Recently, ARCE ROJAS COMSULTORES was informed that as a
result of the 2012 Legd Awards conducted by Globa Law Experts,
the firm has been awarded the e of "2012 Matura Resources
Law Frm of the Year in Colombia™. On &th October, 201 1, Bureau
Veritas cerified ARCE ROJAS CONSULTORES wath the standard
ISC 2001 2008 on "Legd and cadastral advise on superficiary
nghts acquisttion and land management”. Rnaly,in January 2012,
the Colombian Mationd Safety Council issued for the firm a certi-
ficaticn award of 98% of safety comphance.

and arbrtrators at the Arbrtration and Conolhiaton Center of the
Bogota Chamber of Commerce -the most im portant arbraton
centre inthe country - and as such they have partcpatedin a
number of important arbrtrations as arbrirators and secretaries
appointed by the tnbunas.

De laTorre & Monrcy has been, from the start, strongy involved
in cases related to insurance and reinsurance law, representing
nationd andinternationa companies operatingin the fields,

Inthe course of its activities the firm has represented reinsur-
ers’interests, pnmarily London Market Reinsures. it has pro-
vided reinsurance London Market with legd support and advice
on the Colombian insurance and reinsurance law. "This work
included the verificaion of the rights and obligations of the
reinsurers, advice on coverage and defense strateges follow-up
on the underlying Itigation, and the control of the proper con-
duction of the proceedings” commented Camila de laTorre.

Given the understanding of the Landon Market's needs, De |a
Torre & Manroy has been appointed severa imes to work on im-
portant and complex cases involving financia losses covered under
Bankers Blanket Bond, Cirecters’ and Officers Liabilty Insurance
and Professond Indemnrty Insurance.

The office dso represents dients before administrative agencdes
of the State and in &l stages of the lega process,induding negotia-
tion, medatcn, Itigaion and appeds.

The firm has gven reinsurance brokers companies legal advice
regardinginsurances and reinsurances, insurance intermeda-
tion, acquistions and mergers of companies, commercid law and
procedures before the Rnandd Supenmtendence and the Centra
Bank. In many cases,the firm has advised internationd adjusters on
commerad law and insurance matters.

Further,the firm has substantial experience in arbrtration, which
has developed dramaticaly in recent years in Colombia, due to the
duraton of a proceedingin the ordinary and contentious courts.

DE LA TORRE & MONROY

ARCE ROJAS COMSULTORES & CIA S A,

Daid Arce Rojas
President

Tel: 457 (1) 74358000 743581 |/ 7435812
daad arce@arcerajas com
AKABLATCE 10 &5 L0 B

Abogados Asociados

Dre laTorre & Monroy
Carrera 7 Mo 798 — |5, Ofice 503, Bogoti
Tel: 457 | 31321 34571 21153 4
Fase: +57 | 346 | 564
wnew.delato reym onroycom

Camila de laTorre Blanche
Fartner
cdel atorrefdel atorreym onroycom

Gabrnda Manray Torres
Partner
gabm anropfdelatorreym onroycom
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Colombia
Corporate Tax Lawyer of the Year

LEWIN & WILLS

oy : Onits 33rd anniversary, Colombian law firm
ATTORNEYS AT LAW : S B

Lewin & Wills continues to be an interna-
tional reach boutique dedicated to Tax Law,
International Investments Law, International
Trade and Customs laws, Mining and O
laws, M&A, Corporate and Business laws,
Foreign Exchange Law, Private Clients,
Controversies and Arbitration.

With a vast trgectory in domestic and inter-
naticna transactons and ventures including
numerous locd and cross-border ME&A deals,
its clients indude important natiena and
mutinational, public and private corporations
in different sectors including among others,

power generation, oil and gas, energy, mining,

banking and finance, and telecom munications.
In addrion,the firm has a well established

reputation in weadth and estate planning for

Lewin & Wills

high net worth individuals and family cwned
Adnan Rodnguez
Partnei
Tel: 457 | 312 5577
LS dd: +1 917 829 7178
aredn geez{ilewanywills com
woansd e il com

enterprises.

For 4th year in a row, Lewin & Wills has
been ranked by Chambers & Fartners as one
of the top two tax prachcesin "Band "in

B 1l
Quirés Abogados
CENTRAL LAW

Colombia. Accordingto the 2012 Chambers Labin America
Client’s Guide, "Lewin & Wills is rencwned for its strong tax
department, which receives excellent support from the firm’s
corporate practice. is lawyers are responsive and accessible;
and clients are guaranteed access to partners”

Adrian Rodniguez is a partner at the firm and his areas of
practice include Tax, M2A, Mining & Cil. Mr. Rodrniguez 15 well
recognised for his experience in tax |aw with an emphasis on
domestc and internationa tax planning restructurings and
recrganisations, and international business transachons. He
advises domestic and international clients on new and ongo-
ing business cperations in Colombia and in Latin America

in a variety of

ndustries and projects. He works manly on
internationa and domestic corporate taxaticn, foreign ex-
change and foreign investment controls, and related M&A and
corporate laws issues.

Mr. Rodnguez is admrtted to prachice in New York (2003),
Minois (2003), and Colombia {(1995)_ He has LL M degree in
International Taxaton from MNYU (2002} He 15 prefinentin
English and Spanish, both wrtten and spoken. He worked
for tax and Latin America practices of Baker & Mckenzie
in Chicago and Sidley Austin in Mew York, respectvely. (For
further detals on education and others, please go to www.
lewa nywils.com)

Fastest growing law firmin the region.

Founded i 1985 and based in Costa Rica, Latin Ahe_ﬂ‘ﬁa‘i {
with officés in. eleven cities in seven countries; Quirds
Abogados has become one of the fastest growing law firms

in the regionand is the only firm in Costa Rica, with offices

in the seven countries, that subscribed the DR-CAFTA.

The firm is consistently top ranked by international legal
idirectories such as Chambers:& Partners and IFLR-1000.

B\ S

CHAMBERS
e AND FARTNERE SR

Costa Rica | Office: +(506) 2224-7800 | Fax +(506) 2224-5946 | rquiros@central-law.com | www.central-law.com




Almeida Guzman & Asociados B a law firm establsh

in 1981 specialsing in legal corporate counselling and

55 EEEMENT

The firm offers services in the follzwing fields:
Corporate, Commerta and Mercantile Law;
Tax Law;

Mergers and acquistions
Fnance, Bank and Securties Law;

VE Bl

Energy legdation: cil, electnicrty and dterna ETEY;

)

BEO
L

LER saton on tel mmunicaion and E-commerce;

Economic Integration and Foreign Investment Legda-

tion, Internationa Trade;
abour and Immigration Law;

[rtelle ctual Progp Law:

erty

s

Legslation consumer nghts, ami4rust and competi-

tiveness;
Envircnmental Law;
Ped estate, property, construction and public works

egdation;

Custems legdation, Free trade zones and cross-border

m anufactunng
Legslation on government contracts;
Legsdation ontourism;
Mining
Arbrtration and Mediation.

L

It also retains professionals in the fields of Economics

B

nd Accounting

he firm's experience 15 compnsed of consultaion on
legd, tax and economic undertakings, as well as project

finance, mergers, splt-offs, take -overs, acquistions, and

ed

~NEer

Ecuador
generd business restructuring The dient base ofthe firm includes Tax Law Firm of the Year
companies engaged in industry, commerce, tounsm, rea estate,

agricutture, construction, cil, energy, telecommunication, services,

'Ja’ltl"g INANCE and seCumies

i
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auditing of buaness’ conformrty to legd labour and tax require

n addion, Almeida Guzman & Asccados provides ada

4

m ents, including, but not limrte d to:

BLAT
=W A

* Drafting and conceptud revi f contracts and instrum ents

=

from which lega contingencies iabildies, effects and exposur
m ay result;
AT), and other

taxes levied on businesses and productive activities;

* Counseling on Income Tax,Vaue Added Tax (V

* Preparation and rewew of tax return doCum eis,
ol

U

vice on developing management strateges amed at optimising
tax costs;

* Asastance ontax inspections and controls carned out by the
Supenntendence of Com panies, Superintendence of Banks, and
Supenmtendence of Telecommunication, and by other govern-

m ent agencies;

g of tax dams at the administrabve

* Professond sponsorning

stage,

and in lawsurts before the tax distnct courts.

and professona expenence of Almeida

The academic backgraun

Almeida Guzman & Asodades

Guzman & Asodados lend a gobd perspective to rts services. The

firm considersthe chent a productive emirty that seeks input for Diego Alm sida-Gezm as
Semor and Technical Partnet
Tel: $5%32 298 1578/ 1579

dalm ei daf@al m eidaguzm an com

deason-making within legal andtax frames related to efficent and
atcurate economic ctena
T s A = TS A | S T e
The firm’s engagement starts with the andysis of the cases and wwialm sidaguzie an com

gy
(L]

issues broughtto assessment.The practice develops and proposes

dternatives and soliions in accordance with the applicable legsa-

H oo
aon,

under pragmatc and wiable conaderations

L

a full sery

ador. Cur
ying that our oil & gas attory
the politic
and a "deep understanding of the industry™.

Established in | 954 the Bustamante & Bustamarts |

firm with one of the foremaost energy practices in Ec

clients have b=en quoted as have

al envircnment mn Ecuador”

ellent understanding -




LARREATEGUI,
MEYTHALER

LZAMBRA

ABOGADOS

Er Jose Meythaler was born in Latazunga, Ecuador on October 2th,
1963, He Is Doctor of Jurisprudence, Lawyer of the Courts of the
Republic and Bachelor of Legal Studies at the " Universidad Catclica del
Ecuador

EXPERIEMNCE:

+ Senior Partner of Larreategul, Meythaer & Zambrano law firm.

* Free Prachice Lawyer and adwiser of severa companies inthe areas of
Public Law, Business Law, Intellectud Property and Competition Law:

* Preadent of the Intellectua Property Commrttee of the Ecuadonian
Amencan Chamber of Commerce since 2010,

= Bx Officio Cirector of the Ecuadonan Amencan Chamber of Com-
merce of Qurto, untl 2010.

* Member of the Ecuadorian Instrtute of Roman Law andthe Ecuadorian

Instriurte of Tax Law.

CEC of Shell Ol Company of Ecuador SA.

Professor of Administrative Law in the Graduate Administrative Law at

“San Francisco de Qurto University™, and Professor of the Master of In-

tellectua Property at “Universidad de las Améncas™ He has taught for

|5 yearsin the faculoes of Law at the universties:"Pontifica Univeradad

Catalica del Ecuador”,in Hements of Polticd Seience professorship

and Administraive Law and in "Universidad Centra del Ecuador”in the

Introduction to Law professorship.

* Considered a speaalistin Public Law, Business Law, Competrhion Law,
Intellectud Property Litigation, and expertin pharmacevtical topics. He
isthe current advisor of Pharmacewticd Industries and Agrochemical
Research.

-

= He is consideredto be one of the most expenenced lawyersin Latin
Amencain Patent Litigation and Unfar Compettion. He hasledin
Ecuador the maostimportant cases of pharmaceuticd patents defense.

AWARDS:

= Chambers & Partners, Legal Publisher, Latin Americas Leading Lawyers
for Busingss,in the 2000,201 | Clients” Guide: "Jose Meythder Baguero
is aleading expertin pharmaceuticd patents and has handed many
high-profile patent cases forinternaiond pharmaceutcals gants.
Sources highlight his knowledge and expenence inthe field”.

*Woarld Confederation of Business,"The Bizz Awards 20092011
conferred cn José Meythder Baquero the recognition of excellence in
business leadership and excellence in quaity management

* Chambers & Partners, Legal Publisher, Latin Americas Leading Lawyers
for Business,in the 2009 Clients' Guide:"|osé Meythder Baquero was

66 Legal Awards 2012

Larredtegui Meythaler & Zambrano

D Jose Meythaler
Senior Partner

/ Av. & de Didembre N 281 & Paul Rivet
Tel: +593 2232720

jmeythal er@imzabogados.com
wiwawimzab cgados com

recognised for the consistent high quaty of his work”,
* Dominance: One of the |eading legal journalsin the world, based in Londen,
appointed Dr. Jose Meythaer Baguere as "Dominance 201 | Lawyer of the

Year in Ecuador®,

THE FIRM

The law firm of Larreategui, Meythder & Zam brano, formerly known as Lar-
reategui, Mendeta Attorneys, was founded in 1948 and is currently one of the
maost recogmsed law firms in Ecuador, as well as being cited asthe number
one law firm within the area ofintellectud property (1F).

The firm's partners are especidly interested in strengthening al of their
legal service areas for business management, represemtation of internatona
companies in Ecuador, as well as their departments pertaningto: Corporate
Adusory, Tax Adasory; Labour and 5des Adwsory; and adwisory related to ail,
mining and agrochemica companies.

Within the pharmaceutical field, the firm 15 highly specidised in the appreo-
priate managem ent of medicine prces, hedth regsters, defense of data proof,
defense of bictechnology, among other areas.

Members of the firm have dso developed professional relationships with
speddised attorneys basedin other jurisdicions — an attribute that has d-
lowed the firm to provide rts clients with atruly goba service offering.

Larreategui, Meythaer & Zambrane Abogados isimtegrated by a group of
attorneys that includes bnliant gradustes of the best universiies and prest-
gous profesaonas who have servedin high judicid and governmenta posts,
such as Attorney Generd of the State, Generd Secretary of the Administra-
tion, Minister of Human Development, and Minister of Public Education, as well
a3 universty professars.

Larreategui, Meythaer & Fambrane Abogados's headquarters are located
in Quito and Guayaquil. The firm has assodate attorneysin the principa cities
of Ecuader, and it dso has a network of prefessondsin other countnes of
South America Europe and Asaa

“Dr. Jose Meythaler is con-
sidered to be one of the most
experienced lawyers in Latin
America in Patent Litigation
and Unfair Competition.”



lcaza
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lcaza, Gonzalez-Ruiz & Aleman law firm was founded in 1520 in Panama as
Lombardi e lcaza. Ameng the founders and partners of the firm there have
been some of the pieneers who contributed to the creation of the |egal
structure of the country.The firm has since been evelving and expanding
alongside the international services centre of Panama, delivering services of
the highest caliber to both international and domestic clients and enjoying an

unrivalled reputation

The firm is composed of attorneys who, supported by excellent academic
credentids and vast expenence in legd services, watch over the indvidua needs
of a distnguished and diverse dientele The firm’s professionds have gained
their experience working in the complex internationa commerdd and finanad
practices, and have been qudified to offer sophisticated sclutions, to the extent
of the needs of corporate dients internationd insttutions, public entrties and
prvate chents, with whom they work in indwidugised fashion.

The competence areas of these professonals cover severd worldwide
junisdicions which, together with the great demand for services related to inter-
naiond ocperaions, has led the firm to establish affil ates in important financd
cemtres. Presemtly, lcaza, Gonzalez-Puiz & Aleman, offers its services through
offices in Swiizerdand, Luxembourg Briish Virgn Islands, Bahamas, Anguilla, Belize,
Uruguay, Seychelles and Singapere,in addion to the man office in Fanama
and offices in Dand, new and popular tounst and refirement destination in the
province of Chingu.

lcaza, Gonzdez-Ruiz & Aleman provides talor-made, sophisticated solutions to
key corporate cliemts,imternationa insttutions and public entries, while remaning
committed to offenng a partnerled, personaised legd service and adwice. Cliemts
ofthe firm compnse naticna and internatond corporatons, manly in the finanad
sector The firm supports busnessmen in al aspects of their activities.

The practice has extended ts offering to the areas of Rscd Law, Banking Law,
Caprtd Markets, Admiraty Law, Intellectud Property, Liigaton, Atte rnative Pesolu-
ton of Conflicts, Public Contracting Privatisahons, Administrative Law, Communi-
cations and Information Technelogy, Proceduresin Free Trade Zones, Immigration
and Labour law, Compettion and Consumer Protechon Laws, Insurance and
Rednsurance, Environmenta and Energy Law, among cthers.

Addtiondly, the range of services offered by the firm has expanded through
the existence cfthree affiliate companies:Panamencan Management Services, 5.4,
lcaza Trust Corporahon andTerra Access Panama, 5.A further to a Liigahon Coa-
son, Bufete IGRA, highly rencwned and vdued by the firm's cliemts This network
provides the support of |50 muMtilingua professionals, highly quaified and skilled.

lcaza, Gonzaez-Ruiz & Aleman 15 on the bst of legd consultants for projects
of the VWorld Bank and of the Inter-American Cevelopment Bank. Addticn-
dly,the firm contnbwtes ance |945 by direct appointment of the publishing

lcaza, Gonzilez-Ruiz & Aleman

Aquilino de la Guardia Street Mo, §
IGRA Building
PO Box 0823-02435
Panama, Republic of Panama
whwwi cazalavw.com

Jorge Molina Mendozm
Partner in Charge of
Litigation Department
Tel:+507 205 o074

jorgemiE cazalaw.com

Carles Villalebos
Sendor Ass caate
Tek: +507 205 6095
carloswi cazalaw.com

Marisal Ellis
Senior Associate
Tel: +507 205 o025
maris ol el cazalaw.com

company, with the drafing and review of the Panama Law Digest, published by
the presigous publishing house, Marindale-Hubbell Cire ctory of Mew |ersey,
United States. Last year, one of the biggest successes of the firm was advising the
Government on the purchase ofthe Corredor Sur

Further, practicners at lcaza, Gonzalez Pz & Aleman have been recognised
in the Panamanian market as effective Imgants with great knowledge and exper-
tise. The firm has one of the leadng igaton and ADR practices, and benefits
from long experience and in-depth specdisaions of its partners, associates and
paradegd staff They understand the importance of enforcement and Ilgation
for the private and business needs of ciemts and are dedicated to offenng a
personaised service and good communications to dients, throughout the penicd
of their engagement

lcaza, Gonzdez-Ruiz & Aleman routnely manages complex cases related to
the resolution of dsputes and s lawyers are quaified to hande all documenta-
tion, depostion and discovery procedures. The firm's experience stretches across

the canvas of the legal disciplines. Some core areas are:

Commerdd Ligation & Trade Disputes | Juan E.Lombard T. or jorge Molina M.

« Civil Ligation & Private Client | AlesasV.HerreraV, Jorge Melina M, Cardos E
Villdobos, or Diego | Aleman B

» |PLtigation | GabrielaTejada de Britton, Huge Meoran or Jorge Melina M.

* MNatond and Internationd Arbitration | Jorge Molina M.

+ Mamtime Liigaton | AlexasV.Herrera ror Joel B.Medina

* Labour & Employment | Alvaro A Aleman H, Joaquin A Dvaz 5. or Alexis\.
Herrerajr.

* Public Law | Manscl T.Blis or Carles EVilldobos

» Taxation & Administrative Law Disputes | Alvaro A Aleman H.

The firm's muttlingud staff works dosely with the client to identify dl the points
of interest, selectthe most surtable actions and deliver a high-quarty effident
service. Members of the firm ensure the best course of action is followed when
targeting the deared resolubon.

Arbitration is a prevdent method of solving disputes in Panamainvolving com-
mercid contracts, especdly with imternationa companies, which need arbrtration
dauses. Businesses from the buldngindustries use thistechnque particulady cften.

According to the praciioners & lcaza, Gonzdez-Ruiz & Meman, there are
two main issues affectingthe use of arbitration in Panama, namely (i) the obstacle
for the Supreme Courtin order to control dl actions from the arbrtrators; (i)
the needto obtan the best practice from the parfies, espedialy the arbitrator’s
independence and neutraity. Mevertheless they believe that arbrtration will be on
increase inthe coming months, which might be attnbuted to rts speediness and
the fact that the parties can parficipate in the arbitrd proceeding.
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